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' PFXPE
%B-DUEFN PDERLY. . FBIVSN FOT EBIBCBIFT BOE HATIBY
. BOQIH. OTUWAPOT PEEBDUEFN PDELY
. FBIVSOHU F QEDLLF PGEBTDUERN PORLY
( MTIBZ PGLFZ UFSN T VTFE 1D U F ( NRCBVABF PGY6E-TU
%N POERLY 3FQPSJ
3FGFOFT
9B-DUEFN PORY. &PN QSODIVAT WP QEROLLF
6 CEFSATH QSODIVAT PGEBDU EFN PDELY BOE CBTD
DIUAPOT
OTUWUPOT PGEB-DUERN PDELY. TVCHDUW U F S/MT PG
FQSTFORUPO
*OTUWUPOT U BUN BLF DL FOTVPUF XU PVUHIATCH U FN
DILBUWFBOEVWWPSH T
" OFTICMZ PGBV BOE VWP SH T
QLB
7FP
4\VN N BZ PGEBDUERN PORLY. JOTUYAPOT
OTUWUPOT PGEBDUEFN PDERLY. BCE U R EFVERQN FQU
BSVCE U F X P&
$1J FOQPX FSPVFSCPOTUWUPCEMITTVFT
$POTUVUPCEWHFP SH T N BOEBPY FEFOEWN T
3FHDLUVYE CPOTUMUPCR\VG-GS-CEVN T
$1.J FO JDLBUFE CPOTUYUPCBMEN FCEN FOU
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96B-0U EFN PDELY. JOTUWVUPOT PVES CPO CPOTUYUPCEM
N BUFS
POV SEFOEWN T
- FHINBLW/¥ QLY FODLBUVT
1NMCIDFT
1PQVIBS VPFT 1D QFSIQFDUVF  SOFQU L&-CET 1D WPUILH
BOUNILZ
B CRE ZFBSGSQPOVIBSVPUFT
8 | F& EE QFPQW VPUF U F N PTUPVFSU F BTUGE ZFBS
9B-DUEFN POERLY. OTUWUPOT BOLVBUFE
3FGSOFT
1PQBSVPUFT.D
- FHLIN J JOH Q8 TEFOLBMPX FSHBCT X U FEFCEWNT
$FOEM GIBO3FQVCND . BIBCE 6 [ CFLIUBO
7PUCH PO CPOTUWUPCEVID BOHFT U $VH N BCEBPY
FEFOEWT
5IF " VIUBNBO*CEHFCPVT 7PIF $FGEFOEWN
. IPOFTB
4X 1) FIBOE
&D/BEPS - FOI UFOTUFD 4WAVILB BOE 4X 1)FSBCE DL FO
DLBFE FEFCEWTD
1WCIDIFT DEDVBEPSBECE 1PYACE
7PUCH PO B QBLBHF PGFH U POTUMUPCBMFEN T D
&D/BEPS
1NMCIDIFT BTB TVQQPSIP QBIZ QPMLDT.D 1 PNACE
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0 U FSQ8°N FOWMPUFT O $1 W BCE 7FCH VF8
SFEFCFT
- BFTUTDFOIDPAEFODF PO EB-DUERN PDERELY. QVCMIT FE D
SCHMI
%B-DUEFN PCERLY BOE QPNLDT
%B-DUEFN PDRLY BOE QVCNDQPNIY
%B-DUERN PO BCE D1 FOBUWAYEFT
) JUPSEBMBCE CPIN BUW BODPVOT PGEB-DUERN POEY
SFECFAOFT TWEFTOQVCMI FE POEB-DUERN PDBLY. O
YFVERQN FOT WP BNRX 1D
$I I JTU F OPOTWULYFOUQSPOFTT DM TFE
SMUF FKDIW FEFCEVN [PNF CBOL WP UF
[ FU FSBCETD
SPXBET BO IXIFBIF PG VIIFITWMM FEFCEVNT DO
. IPC-1B
" QPHF T DPOTUVUIPCBM BUPO PGEB-DUERN PDERY
JO5BXBO
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ez \KH ' WAV HPRAIR 1 DAIDRU KDY/ GARIBHG 095 XSEMG DOGIDD
JRMEY/ IRJGUHRAGPRRIF DRXG\KHZRG WY FUIMQ® BHQ GYHPIG\R
|GFOGHDKMRUEDDHIBARFES M HEIDFOIH/RHNPH VDP\ARKHS [G-QI \KH
BRYEIRIFR \KHREWIFBY ROKHRIIQ/R GUHRG-P RADIFIQXNIRD/

YREBZIQY \KH IORSHPHWR \KH / IHKMXNO QXXM D5 DV \KH Q2 \RFQIUE
GURRYR \KH' IWRY HPRRIF 1 DAIDARU ZHIQUDAGKHIG-DR D\HD® BERVWRD
\KH* GEDOADIM R ' (WY HPRRIR. $\WUDD WERWRQ G-P RRUDIF TXODW D5 W
RFOURD RFUMP H [ERG BAGR WERVEHALIEDD [RBARY RO GUHRAG-P RAUIR
LQXNYIRQ/ DG SIRIFHY 6XFK D\ENG) WRFNH HENHIBSSHDHGLP SRABAWRXVIRUOZR
BDRY ) VGG RUIR [(QXWIRY/KDHD BQ) 005G @PIE KWRY (QP)
FRQUEY BWWKHU H SHIGH WDFD KVWAKH KHIBIY 6HRIG D/ AMO\RAHW
P RHP HOVDQGIRMVAVRHUKHZ R G LIKNRIQNRGHEQ) FMJHQ/UIKMRIQMDMDGG
YHRGIMDIRODAKHGOW IR BIIEDIRTIBH-HOMY/P RHIP SRISOAKCORHUR
IG-QIN ERWBINF-VDOSEDO R HIFKRKHU

© H DH GHOKAG \R \KDH ZIW \ RS \KH IIKAHGMRO R \KH * GEDDADIM R ' LW
' HPRAUIR SHRWRBAIQ FQWH\HD  / HIDEBRMRY WHHIGEP VKHT \KRW
\MP \WB/ 1O WH XH R GURNVGPRUR IQINAIRY WHRPV DG DFGPIE
SETDIRY D IDKHYG DYG FRP P HOAG \R SIRIGH D FRP SHKHQNH SEXMHR \KH
RUM-QMDNR GUHR/G-P RN JOEDO
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. KONKHARQRAYR GUF/GPRRUR [QXIRQ/MMHZIGHD DFF-SMG \WHUWE-RIYH

P SRANFH IV VIDGHEDAG 6Z DS IV XKD FROIGHHG\KH ERWP RG-CR GUFNY
GPRAIR OG5 \KY WERWREZ V\KDNMBBMR) $\MIGZINHDGG KRZHHU \FKRDLY

QADIBHROZ KK FROQUEDIH\KHEW [P SBVR GUR/G-PRAUIR DI5ZKEK BV
SUIRIAKR(GEHIRBZ HG

TKHDSS R R \WU-SR VI AHOMB-GROWHKHIDBK. BREH-QWHEIDIR P VHIFAG
005 YRAG RQ GURG B \KH A/ DJ5G \WRH HIRMG 005G YRAG RQ B \WHU
BSNHOBMY )P \KY GUWIRIRD \BR POQ PRIY R GUFANGPRUR DY
SN HOMGDGEGARBE |RBAMQ) ROKHUBIDOQUNAIR/DOSXAHIQWA-QMHDLY ZIWKD
DT RBVRO

7KH* GEDDADIMR ' WAV HPRAIR SHERWWY DIIQHG Z W \KH \AKRDA® FRQIHQKY
DIXQ) \KDAGARKY P DIFUIQ\KHGALIOR G RRIDMFIQUNAIRY/ ,QP RUNDIEDEY
IGOGQ \WH' WY HPRAUR 1 DAIDRU \WH FRAQ) \AKHPH GRY RADKDZ. \R X
FEBMHIP SRUBGARKY ZKIFK DHWAXHG R BERW,QGRQ) \R \KVBERW
FOOY | RUGHEDRVROGUHRAGP FRIF. WERBIIHY/ D05 SUIRFHAR FRQUEXM\R D EHINU

AGANDEQ) R \KMV DAY UHILP HOGEIWMP SR ROWHSROTIDH

. HKRSH\RXZIQOR \KHUTGOIEERNIRZ DGR\ RUH-GTAN \KD/Z LODBZ. AR
WDHKH  HRIRD

&OD( JIHDEEDMD DIQ YHRD
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VB ERYRIHYDIGEDDQGHRP SODAHYEZ. R WHWBMR QUHAE-P RAIR Z RO IGH
B OEYQ \WHEIDDAIQ/R YDIRY GUHFAGHP RRUMF LQXNAIRYY D5 FRP P HOIZY RQOKHU
BA-Q\EIRIFH 7KH I REXVIYVRID SOFHS R QUHAGP RAR. LQXMNRDY DANH QDARIDO
GYHR JRHP HONO\RHHIQFRXQAEY 7KVEIBARER PRIV FMRY QRO
\RHBUQWMULRUEY  \XFK D/ IRUH CP SBI * IEUDSEL DGR \MQNHD FRAHBGLOWMY TR
H A-BAQ LI \KH B F-OAMUB/IQ\WHXHR GUFAG-PRAIR \HH\ERIRD ZK®!
GUR/GP RRIF IQXWIRY @A DOSDHEIXDO CRMDAMEDABFIOBH-OR JRHPHOV D/
IQWHSQWGADM/DGG* HPDY  GOBIQWHRKH FRQNE/VR\MISONBR IGRIBFN  KGIZH
LQMIG\R FRHUKLY GY-OIQ\KH XM HEMRO/R \KH - WERWIKLY [ IAHEAIRD DP VAR XSEDM
H MY @B RQ MMRITOGUHFAGP RUR [QXWMNRY/ DG W SIRSRHD Q¥ ZD R
FREA-BMWO0 Q) QUHANGP RADA. EDHGROIWIP SRR ARXNMUIIR BOR P VG ROAMHY/
IQUDNH D5 VAR WKW 7KLY [IKAFKCBMU \HYRY DY 0D IQWGAIRD \R \KH ZROG R GV
GPRAIR VFRQMDVH MY \RAFH/R QIROWHIQXMIRY/DOSSUIRFHR GLH/G-P RAIR

\R\GHAD \KHFRQRAYR GUVGP RAIR IQXVMIR)/FRHBGIORV B ERVIIES HYDIGXDY
R \KHNH \MP\AKDVZ QEHXRFGIOWMBERW

. BOQIOH JOTULYUPOT PGEJFDUEFN PDSBLY
7KH * GEDDABAM R ' WAV HPRAUR SFERWPRI® GIYV XSRQ \WH ' LW HP RAULR
1DWIDAY  KHBD\WJ\KH1 DUDRUNHH\N VBN BHBZ DABEDHGYHBS-GE . OVA+RIPID
\KDAGAY \KH GLHBQAGB RGP FRIF. IQXMIRY/ IQXH DRGG\KHZRG  WIOGY WD
QLHMHMSH/R SURAHEXUAYDOGWUHHP DIQLOXMARDY \KHIQUDIYH \KHUHHBC® D5
\KHSBEMAW /DAQKGIQ \WH' WWFW HPRAIR 1 DUIDRUZ DV IQUEZD GALIQHG IRUAYO
\RAELWORRYDOQEWHP HBDEXVGRZ. P RYQ) \RZ DB/DP RIHIFIGHP LEIR P DARI CROBMMWXH
B \IKRDWY 7KH1 DUDRUIP EMRQAR QOO UMY WHSUIRIUAWDOGAKOMQIH/R QU
GPRAUIR DRQG\WHZ ROSOE\RARQUEXMREHNM DI HKRZ GLHR/G-P RRDIFLQXVAIRY/
ZRN

'HPRFUDF\ QWHUQDWLRQDO 'LUHFW '"HPRFUDF\ 1D




KH' WAV HPRUR 1 DUDRULY \KH ZROV QJRNWRIEH GOEDH IRJ' IWHA
'HPRAIR MBQOGEPHAD DRGE  LOMMIRQ/R GUHR/EP RAUR 1Q
PRHWDD  FRQUH/RO\KH@IRTOWIIR BINGEH0BYHY 7ZRAMMIDDH
XV-G\RFDX \KHIG-QIUEGIOXMYIRYY  LQWDARQ DG DAKRIKLS 7KHEREDH
GUIDAKHIHWSH/R IOXVKIR)/R GUHGP RUR  AHQICMDIYH | DX
BHIGOP WHIDE YR WHHEE® 05 \WH POODRY WHHIGP  KH
DHIEDIQUDYHYVD\S-HABTDHIQWHDFDR GUHVGPRRIF. ZKEKVISRIFOG-G
D/AVIGEZ VIR UGWVERIEP XSIQCHTFH 7KH1 DAIDRUGARKAKHGIDEEALIOR HIK
R \KHHIQXWIRY [GFOGQ DPRY REKHY \KH\IDMXH\KAKRGBITXWGD/ZHD

DVSRMIBOXRXP  BIGKSHP DR MNP HQWV

%R 7KH 'LUHFW "HP

7KH 1 DUIDRUY QRAKHRID GEDHROWHVBIMR GUHRGP RRIF. GIMDIRD 2\KH AR/
FOQEHXEG BVRHLYSBRHHRAK\REHRR HKHUHHHFHIQWMIIHT Q3G ZKGIH I
GIMDFRQLBDNHD HDY \ROEDE HIERP FRQXNAIRTON W PO R \KHGABOFRFHAOQ) \KH
AR RHDIFO R \KAH IQXMKIRY/ DH IRGS 1Q @7V RUIP SBPHQIGY GRIHY ZKEK DM
KDG-U\RIIQEDEACIHP RHIBTX-OO ,QDGAIRY FRMNAIRTON WDHQRABZDVHDX \R
IQMSBMRFDHY. ROWH\EVRNER QH-B/AR EHIG-QUIEG DG IWHFOUFROWR-G 0 [59Q)
\KAHFKOQINV/KDHBG\KH1 DUDRAMP  DAWHPHR Z A \KHSIHY \RFSDMOQDICD
EEEDHKDANIRN/FOPIR/IQH NI GIMMRQRHMPH || MFFHXXOWY S RV RGP DNH
1 DUIDRUKHIWNKEDREDHR IWNGG
AUBO® \KH1 DUIDRUS B EQVIOELHF/G-P RADFLOXMYIRYY XSDMEOIO® DAKHDIRTD
DOGGA0BH- KHODX-GIOWY B ERWRRY HHHFHGZMW\KRHR RKHUGDDIQMDI-Y/
DG W ERWKDAISRFRBANV RWDINTD  [QRP DIRQROGUG-PRAIR IQXNAIRY/TFRNY/
\KHIBEH
TKHILWR XK DIQUDNY/ARP B/ \KHS&( SURVRY / DXIKHGDARHS QUMG 1 DIRY/IQ
B ,QMDIRITD ($ \KH,QMIDIRI) RAERIRA GRRDB WPV ) (6 DIEWHEQAMS
1DIRY' HOWHAR (FRORPIE DQG 6RADDSIDW 81' (63 $8( ZDV/ QUKD RBDMG D/ \KH
P 1IQWNDIRQ DG SRR (GRIRY SIRAW,Q \KH SR 066G IWNRSH W (RARD
FRHUHBRRUICE FRRXE/EXIERP HIKOQWP VR SRMFCEWESDIRD  LGDGQ) GUHR/G-P RAUIR
GIMDIRD 7KH $& (QR FBSCHAD QWWIXMWKHY BHEHD WUH POQ LOXMMRYY
DXRADMSZ M QUHAVEP RAIR  HHHIGP V AWHRIQWDAYHY DOGUHDD

7KH $&( (OHFWRUDO .QRZOHGJH 1HWZRUN S$SERXW $&(




KENHREGIVRDAGE \WH, QMDARDOQINMMIRY HP RALR DOG( GRRDCS\WINEGH

' ($ DR IQMIRHIP HOEDRJIDQIDIRD \KDADPV \R \HWKHD G-P RRIDF [QXVMIRY/ DG
RHXH/E SRIGQ NJZOEH R H SHIVH DG D SIIRP IRJGEDMRQGPRRIR

MMV ,Q WSEDK-G D +DQEERRN RQ ' WHAW HPRAIR  ZKIEK FRHY IRXU
LOXYMANRY/ UHHIHIGPV AWHDY QWD DIHIE [QWDAYHY DG UHDD YHIPHE.
(@/ . DAPDD HADD ORN @V DJ5 SIFFY D¥H BERMG |Q QMIDIRTD, ($
SEDKG D Q¥ OJ5 XSDAS BERWDWRIG B (@RAVYKBHNV \KDAVRID \BLIHV
BIHBCDPV D06 IQUDMY SRFFSIMID KRZHHU WY WERWRID SRIGY HIPSEV R
LQXVAIRY/ Z KR/ SITY \RA AP DIFDED FRBR/ZY IWIE) GIDOUP Z RWIQKHZ RTG
MG FH  \KHO' HP QUMMM KD/EHHO FRBRI KXQBKG/R IGBIDRYR GPRADIF
XMV 8QEUKHEDGIKSR ' DIGSIRDD 9' HP KDVB-IXQWR FDMRU HOOS WAHDFK GLIFV
GPRAIR IQNWIRY $ R BIH SEDK-GE 7RID DQOIE$AD/ 3PN RIHY
\KHUGHIQUROR GUFVGPRUR  Z KIFK LFOGVIQWDAYHY UH HIHIGP V DQGSBENAWMY
Z K®IH STAW® H FOQQ) UHFDOHBRARQYDQG GHIEH DAYHDXHP EQHV 7KHY ' HP SIRIGY
IGAFDAY R GUR\GPRAUR GHIQ-G D/ GUBRASRSXOUYRAY \KHHRH HFGQ DHID
IQUDIY/ .
7KH IROK \RAUH XHG LV \KH 8RP SDUDAYH SRQXMMNRY/ 3URWFNVFREG B RO (O
SQHMWR 7HD/' HDWHR * RHPHV 7R * IQEX) SQYHMWR SKEDIR / ¥ 6AKRRO
005 TP/ 0 HIRQY BEDAY (QIOK WIDOIRYY D05 FRP SUKHQLYH FRP SDDYH DU RO \KH
ZROVARQXMIRY 7KVUARUIHLY NFXDD XNHXORIFAVAUR/GEP RAIR SIRMMRO/Q
FROAANRDOM WEXHD/QRAHIXHBGKHFDIROR D\GHRLEGIEDHROMMRSE
YK \KH , QUDAYH DQG SHHIHIGP QUMM (XURSH )5, (XURSH IRQBGIO VD
(XURSHDD KON \BON G-BHDMG \R WAHDBK D05 oADK R) GUR\G-PRAIR. SFRHOWY DG
IR VOEDKGDINGERIQ  FRHAAGE 9%XQR. DIPDJD SRD%HONS1 030
WDQ Z KK GHIGY QURANGPRIR D/ \WH WKWR AWHD/ R SOUWMASDAM
QAUAD 1Q SRONFDOG-AMROP NG LH QMDY DO HHIGBPV +RZHHU IWNFRH LY
@ MG\RDIHZ. WS HQBIYHARQNEY 7KHNIP HIQXMXM | FBAMQ) ROKHS QUAMGOBIMY SRIGY
H\MOOH IQRPDIRD R \WH IQXMIRY R GUFVGPRIIR 1Q \KH 86 WM D/ GRY
OBEASHGEEB DORIHHER RBSHGEDZ \WWIFRIDAMQR P DIROROGUHF/GP RRUR IQWHSQAAG

" &RPSDUDWLYH &RQVWLWXWLRQV 3URMHFW $ERXW
() ,QLWLDWLYH DQG 5HIHUHQGXP ,QVWLWXWH +RPH

%DOORWSHGLD 7KH (QF\FORSHGLD RI $PHULFDQ 3R




AN GPIOD WH 2UDQIDAR) R $PHIFDD 6\BM/ 236 SEDK-G D WERWHQMIG
2RHYQ ' (AN HPRRIR 0 HKOQ\PV \IR D} H OG5 BOBDM\KH S IRIFVR GV
GPRAIR 1Q/DIDSPHIED ' IWHRAG-P RAUIR KHHIGFOGH/ SBEVAWY IHHHIGP V DG
SRIXQUQWDAHY

SRQUDNITY \KHH\RABHY BMDOKDAJGEDD WHARQRXY/R GUHRAG-P RALR [QXADNRY/
DUH UHDAYHD FRQHQXTO 0 RXADEEDAY IGF3GH IQUNAIRD/ KK D/ YDIRVWSY/R - FMHD
IQUIDNY UHHIGE® VIGESPEVARY IR DGVRANEOR WHHNY WPV \HHIBXDY 1Q  7KH
RQD LQXMYIRD \KDAL QRADZDV I(F3G-G LV \KH WD) : KIB! KIMRUFD® DXRADAG Z W \KH
GPOOG IRJGUWRAGPRAIR 05 RPOOD OH RKHU IQXVAIRY XIQ) SANRY DG R\AMD
BIHBEPV \KHUBFDORQMVR \WHUKWR AMHO/AR\IIHUDQIASDMG HBRIRY ENRAR
DNEDN GUAG 1O GRMROPING : HS 005 : KMKHG SRF-BMID DIKRAIK W
SRIGY AAYHD Z1WW! D UTKWKR FRQUROWH HBRRUIOWKHGA®! \KH WOV HPEHGE-G IQ D
WS HHQDIYH®IE SMYHQ/FEOMP SO G-HGHZKHOWH Z COARFKOIHWHU S QDY EXV
\KH WDOGRY QRADGYZ. GUHFAGIMDIRY ,Q SIIRIFH ZKIG! 6Z1W A/ HOR  FRQIGAIED
ROFDOUKWV \KHUFDOERY QR MDAKHIHEADGBY-IR QP RVFDQRYY +RZHHU WAR(GEH
IQURCHEGAWRG R \WHRIHY/ ZKRGRHP \RIHHDQHGIRIMAKH\IP HDMH QDR EH
IRGBIOWHSP HIFIQ\WIAY $SIKRAIK DIFRGSIRSRIFROR \WHP SURIGHIRUD WHHIOS FAHOUH
\KRHKDAQ) DORKHUGLHFG-P RAIMF S RGP DNHYHY QOBIXHR W02 Q\KHFRQUY
WBFD0/P REFARP P ROIQ\WIINZ KHH CFFRXAR\KHFRMHOIQUDIYHOG BHBE® IVGLIEOR
QROH MRV, Q\RP H/ DID$P HIFTQFRQNEY PRIRIED 3HX WOV/ZIGD XEG SRTED
BDAH GUR/\GPRADIF IQXWIRY DH QRVHDIO CFRXEB! 6R IQUAMDG R H WK
GUDMIRIROMRIKDSRSREGIY. \KH XNHDU DB RN

. FBTVSIOH U F QB0UCF PGEXX-DUEFN PO

OB RIG SUH GIMONYH DY XEAWN0EQ) KRZ GURAGPRAIR IV SINE-G LV 1P SRV
6XFK SUIRIFH [V R\MD FEBM G \MRAIK FRQIGY \KH RIBUHIFHR WHIE® VDS SPEVANY
&RP SBP HOIY GDEEDANKDNREA/P RIHROWWY S IRIFIDS-FNDHEH-OXEGIOWY BERW
NGHAODIQACBMY O3

&




7KH PRIGHHBS-G @IDH IV\KHSHHHG®P ' DEEDH &' KRIMGE \KH &HOMUIRU
' HPRAIR 6MGEV$DIX DWHSQYHIAWR XK QUDAMGI)  \KHSHHUGB® ' DREDH
SENKHCIMIKBERND  HMIGKH: ROGR SHHIB®V B 60 %3aJHP DD 5RAQ
* XNBZHEHBADIG-RD/ AKUEK VBIRIGH/GHRGGIQ RIP DARQRQUH HHIGP V
DURXQG\WHZ RUG LGFXQQ) GFDARY CDM \KEMRAMASH UKV \WMCRANDQGWHUHILP H
XQEHJZ KIEK WH VRN SOFH  7KH WERVWISR [G-QIUEY\RPH B \MP \WHIB/IQ\WHXHR
UHHHIGP MOQALHHQMHIRY

SRIHUFRP SHKHQYH @EEDH \KH-+IMWRUIFDO DBAAR \WH SROXMMWRIDO5H HIHIG®P
\GHALIFOD FREFVIRQIMIRTOHHBSPVIP  \R DOSKD/EHHQUHBDGSE] DQE-U
HGRD 2\KHU P RIDGKEE QREDI/KDHEHHQRIDAGE. WAHDIKHWAKXEK D/ DAUHIH
0 RIO0 DMEYRIVS RURKQD DNKDND HMKHOBMR/BETD DODED

' DBRIQAYIGTOHHHIGP FOQEHIRXQGIQP D) \ADMAHG SOFHY 7KH3RDAFDD D
<HDUEFRRVKRIAGE \KH(XURSIRERQRYP IR BRISHHIFK (835 FRHVHBRIRQUAXIV
QUIRBOHHHIGPV ROIH/R JRAIP FQABGIQXNIR BOHR P VIRUDQP BEHUR FRQUEV
FRKIQIGHDIGRNGAKH(S YRBREHGDIVEERYHY QR P DIYH BX/TP MAG\R\KHS QNGO
)@ : INSHEDIVGZ. DUHEEBINRAFHROWHRFUHFHR WHHHEP VIQ\SHALE FRQUEY
Z\KRAEHQ) X \XRP DIF




( NTTIBZ PGLFZ UFSN TVTFE JOU F ( NPCBMHBLF PG
%JF-DU% N PDEBLY. 3FQP3J

7KV WERWRBZV\KH GIE R \KH' WAV HPRRIF 1 DUIDRU , QUAMARDY FRYHIHG LOFOGH
AW HRLQWDAYHY UH HIHIGP VDQGSBENAVMY DOGH FOGHUHDDY KHGHIQURY/R \KHH
\MP\ DH QRAHAEINBG DOG P DO ARP SHAQY WSRBILHY DQG XQEHWWEQAQIV H M) RU
H 0PSB ZKD/AWIXAKHBHBHEE VIR SPEAARYIV\IORNFBDHKHUIQTRXOCERNITD
WP VRUQSRNFEOAHFHOGGIDOAKRDNKS

: HGHIQH AMYHD L.QWDAYH D/ GIDORPVAKDAGEY. H \MIBQ) \KH GIMNDIYH IQUDNH LH \KH
WKAR\EP MDY \R\KHGIMONH SRZ HUIRUCES RCD\R DORMHD/ SRAG-G\KDNNBFHY-Y/
\MI EHQVCSRVWRP RKHUAMHY/ TKIVIGR3G/IRUIRGVR IQUNIROAKD/Z HSHWRP
IOGRSDIQ RG-LR WEFH 7KMJBGY KNG \KHDIHIEDIQWDAYH Z KEK HTEBVARIH/
\R FROFANLI@DMSY\R \KEP D GIMONYH S SRR \KH SDATP HOVSQH CP SBIR \MY/IV\KH
(XFRS-DDMHY/ ,QUDYH (& ZKEKZD/IQWGHGE \WHWDIVR /MERQIQ $\HRIG
WEHR AMJHIQMIDIYHMAHARQ HAQ) AW HQ LQWDMGUHHIHIGEP  Z KIEK VINHWHDIHIED
LQUIDYH EXAD\KIEHQAQP EHUR \LIQDMBY/I LXAIIIHY D FRQMIBIYH UHHBE® EHRH\KH
DAPHNGHAGY 11 =HIDGE IV\KH FRQN ZKHH KV IQXNAIRD KD/ EHHQ XHG \KH PRV
THRQED \KAHUAHBGEP VOH DR XG0/ HRQXMOQ EHFDAH\KH3UFHKD/DYAR UKW
+RZBHU \MY YR IV QWUXEG POQD BHDAH IGH \WH RID FROIMVIRTD BQEQ)
BHBEE® KD/EHH-OWHRHROWHIERNIOR \WHP RIFK 7KH5HIQQ) SWFHWWHIHRHKD/D
VIR (FHQIYH \R CFFFBAKH UAXIVR WHHIGB®V 7KH \KILG WEH 1V \KH GIVDAYH AVTHD
LQWDAYH Z KIEK D7 VAH/Z KR FRBAIRIK \LQDM P ARWIIHUDEQRQ HHIEB® RO
\KHUGIMDINYH SIRSRID 7KHP RXANKFRXIXCH CP SBILVEEHQD 8\MOD \KHSDITP HONVDIRN
FKOQIH\KHSRSXDLUG-AMERQZ WKRAFIHO FROEQAEX/EDIP HOIY @7 VDHRMHDIKEDD
IQHIRJ\W AAH @Z\8 ) LB  \KH AW HQ LAWMDMG FRQMYMANRIDOCP HYEP HQV RIS
IQUDYH 1Q 6ZIW \MPIQRB)  FRQAWV 1Q \KH UJKAR 0 FMJHD \IR \XEP D FRQXMAIRTD
P HI3® HOARDEQEQ) HHHIBP  7KHARQUBAKDYDHKIVIQXNMIRD \}FK D/6Z DR
8D BERIRIGH RIKHP DR WHHIGGP \HHEHBZ IR DORQMNAIRBIP I3 HOW

$X0 L TH{H P SLWVLKRARY [DWIX. W PLDDM LYRDEEDWEO H J L ¥ D\DLIZ YA HSIWE YHIQ
/JHILVODWXUH IURP UHSHDOLQJ RU DPHQGLQJ D VWDWXWH




TKHHARIH \KH SRSXOUCQMIDIYH MNHD LY RGD \KH UKV LMD D FRQXNAIR TP HO3P HOND\MU
FRBAIYY D \MAQPBUR \LQ@MPY 7KH SIRSRIDL DARP DIFDD \KEP WG \R D BQEQ)
BHBE® BHDANKHHHBCE® VP DEEDRY \RYDIDMID FROXNAIRDIP HI3P HOV

* HGHIOH UHHIHIG®P V D/AKH H WO R \KH YAR UKW \KH HQIUH HBRRUDAT GRABAN
WEHHQDIY 7KHB D3 WHH WSV ) LKV \KH \MSHOUYH UHHHIGP  RU IDRGBIH
BHBDP FRGQ\REZIWY. MEHUIK/R 00 AHOWRFRBFHIRIK \IDMPARIRFHD
O DESAGE \KH DATPHMWR BH \}EP G \R D BIHBGEP EHR W 1P SBP HOIMIRD
6ZIMDGE DG 8UAXD. SRXEW MK 0D IQXWKIRD 6HRYG \KH CERIDAYH WHHHIGP
DFREQ \R \NID @7 DO7V AHY \R WEHI0D @7 DKL W P SBPHOBIRD SRBRICY
\UQDMBWIMKHPDOQZD \RRBEIQWYHHIGP 6XG-0NHOGIERIDMHBHHE® VDH
R UHVRAYHUH HIHOGP V ZKEK WTXUHDAMNFO\R WS IID@Y. ) LD \KHP DAY
UHHHIG®P IVDARP DIFBD WG RARP HWS/R SRINFDOE-FHVRY/ VWEDSREHGARIE-G
D/D\RE-QNH HHIGEP  ZKHH \WH \KIAKRG R \UQ@MBV\R RREQMY  7KHWSEDD
HOPSB IV D05 ZKHH DO FRQUNMAIRID P HIF HOV 005 IQMIDIRTD\WDM/ KDIQ
FROXVIR BIP STRQ/FIQVE-NIDAMGRUDEGXIPWISS REGE BIHB P

)@ ZHGHIQHSBENAWYD/AIHSDNASDIFRQIOKHEINDYHS RFXQZ KIEK FMJH/KDH
QKHUQUIDIYHQRARUIKWY 6S-ALFDD AMYH/FRAQUDADEINDINYHS FEHNEHDAHKLY
IQUDYHIV TP MGRWKHU-S QDI 1 RFDOWH YAR\KHG-RMRQ/R \KHUG S OB
XIBAX/\KH WEAEQBIYA GAGH\R GR\R ,Q\KY DNPXOURDH KRZH-U A/ FOQ GG
IQCHIHSRIR B YRIZY : HGWZIXAK \KBHP DOWS/EDHGROIQMDIRS -G ) ILKAKH
P ICRIW SBENAWM DBZV \FPH WEHEQBINY ZKR D 1Q \KH RSSRAIRD \R \KH XY
JRHIP HONR EPMD @7 DFSMGE \WH DIPHNR D WHHIGP  7KHH G-BXAIA/DHD
PIRIVIQWHSD@PH)RH PSB 1Q' HPPDN RHWILGR \KHPHPEHYR SDAIP HYWD
FORDBHE \RUADOZ DXGE \KHP DALY 6HRISG \KHIRHIP HASBENAWM
DXBZ \/\KH JRAIP HOAR SANR \KH EDBMND BEORDMNKDY IQUIDAG 21D RABRIG-GIRJIQ
FROXNAIRYY IV OUIHD XHGIQDODEKREZD DV IRH P SB \KHO MOWHS QWEG. [QIGRP RU
\KHUHHBGBP 1O\KH1 HKHOGE/ROWHFRQXMIR TOMDIV R AKH( XURSHIDS QRO ) (DD \KH
KHDGR WM SBEMAWLNDUAHIGEP \KEP KGR \KHKHIGR \MDA | \KHKHIGR WDMVOSR
\KHKHIGR JRHIP HOAKYIMG-QIFOR\KHS SRR




QP DAPHYWY WWAPY KRZHHU \KH KHBG R XM [V B DIR\WU ZKR XM/ \KH

IXQRIRQQ) R \KHIQUNAIRY +HP D BHGRO DMMIDR B S I HOMKHRSSRAIRD ,Q\KHHFDEY

\KYVHHBOE® (DKHUWAHP EBVARDP IQRIWSBEVAM ) IBFHIVDWEFIDHR KHIGR DM

SBEVAM BBl EHBZ \IKP P DM FAKHIQXMYIRQ/FRHBGIQWVBERW

1 RMXDAIQGARIEQ) GUH/GP RAUIR QXKD Z HARQVEWI XK EHE HOGHP RADAF

DOGQRQ G-P RADAF UHILP BV TKHUDIR BB ROKYFKREHMRGABAAKHBDIRQKS EHEHO

\KH \SHALE IFDMBYR D GURNGP RRIR IQXVXIRQ 0QG \WH GY-OR GPRRDIF DOV IQD

RQY 7KV DEZVXV/\R IG-QI GALQ IHDXFYV\KDASDY DY URBI 1O QKUY \KDAGLFN
GPRAIR IQXVWMIRY/ FROMEXA \R WWQWHD GPRADF JRAMTH : H BHRYH WK D

QB DIFXDE [P SRMD/H P SBVR PMAR/R HHIGBPV  LH WHHIIB@VXH

\RGIMP [ HDARADIF G-AVRYV/EVRARDEYZ. MHOARIQOHFHSRIEPING  TFRXS
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. DAPID % %HKLS SADQ1 *NGERN\R' WY PRAIR  1Q6ZMWOG DG

BEHREG 5 (MBHKWBY ZZ7 IWRESHRI 13 SS SERDIRY INGHRY IXNGHIRNWW
QURAGPRRIR

0 DAKIND - * / IAKHS-RSBIKB! +RZ GUHR/GP RRUIR. AP HANKHSRO OV CBRIH
SUFHRD SUFHROSQYHNEAX/
ORVD/ 4ARWS 0 (G/ 7}H SRAGEH KOQERRN \R BIHB QP D35 GV
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IEDKQ
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TNHRGVHRIRQIQNRGFEHAKHSKIEARSKIEDO RXQEDAROR GUHRGP RALR LOXYMARY/
P HD WHSUICHSBIR SRIXOUNRYHIHIQN 7KVSUIRSBI  DARHKHIYR PO) GP RADIF
BIPH/ 1P STNAKDAKHP RVNP SRANYG-AMRQ/IQDSRIVOH\INQE A 7KIVDEALFW
SUCASEI WIQOM/ IQR \ZR WSH/ R SRIMFDOUWKW WH WKW QWM DG R YHR
GIMDARY 7KH I EDWEIHOVKRZ \KHH HFVHR KK UWKWIP SRAKH@MHR SRMITD
WIIPHY PING IMHWHUD GUFAGPRRUR  Z 1\ WS EQBIYH LOXMARDY RUD W8 -QDINYH
BIIP HZ M GUF/GP FRIF IQXAIRY . HWKHOEXGROWYGUIRIRORFDXI H MY GV
GP RRIDIF [QXWIRY/ CRRW \KH JEEH 7KV FRIFBMDGMIRIRD 1V \KHD XUHG \R FDXL)
FRQRP SRIDY GUHVGE-P RUIR LQXWIRY/SINHMGIOWRIRD

6 OEF.JOH QSIODIQWT PGEJFFDUEFN PCEBLY BOE
CBT.DJOTULYUPOT

' WRAGPRAUR VDYHY RGWVAP  KDAQ H IMKG MCFH DIRLQMP HY +RZHHU \WHIGDR
PRGAD GUR\GPRRIR D/ RSRIG \R WEHHODNH GPRUR IV WDM-D QF D/ IV
WS-QDIYHGP FRIF WD ,QIVHDO @YV WEIHORIYHGP IR ZD/GHIQ-GIOWDIRY
\RGUR/GPRUR 7KVGEDMADEHIRG@GIOWHIIPRY JFHADWR  IQZKIEKO DRR)
DIAVDDOVEBRGPRRIF SUHGPRUR  ROWHIRGE/R \WHWDZ R \KHP DRIV
SUHHULY IQXMIGDW S BHQDIYHWBIIP H DU SETF

YR \MWMEZ. R \KHUEWWIAP D BHARFOG-G\WDDSXUHGPRAIR B ZKEK,
P HIDD\FAHIVARQANGY R D\P BOP BHUR FAMUHD/ ZKRDXHP EBIDUE 0GR LQUMU
\KH JRHIP HONQ SHIRD DD IMR QRAUHIRMHPMKHVR ITRKD— $
WSETE B ZKEK, PHIDDIRHIP HOAQZ KEK \KH\AKHP HR B8 HQDIFRO\TNY/

SOH RHY/DALHHYBRESANBIEI IR MAAKHPAUHIRIZ KIEK Z HDUHVHNGQ)




7KV DIXP HQASHHOXEGE DAKH [HBAIOGH-O EXAGRADAKH DA GY-O ZKHB WD WK D/

EDDRAOD SRAIGR 006 2UHIRY [PRY RKHY QU RSAG IRJ GUFNGP RRIR

0 RVRHU K DIXP HONBG QRAROIGFH\KH LY BHIFK RIQR BOG-AY D\MNKH SHFCAIROR
SRIERFFNQIWNEXDUNY 0 DRROVDLIXP HYI/DZD R FYDIZY QF PDXMY

0 HQKDHEHRP H\RFBARP HG\R REH 1Q) RKHUP HQ KDABHEP 1V IRIPRYR
\KHP \KHUIKAREHEYR/FGD\RP DIMYAKRIFOB \KHP\HOHY 7KDAVDDLDAKH
JR DIB\WDVZ KHHWHUDONEQHR IQB-SHBOHHDY SO RMAHYZKHH
\IVKODIBHGP VIR DGR WRPV \KH DH\KHO DMEXARG\R\KHIEXHR
IWHGP DISZHIDOR\HHKDAKH DIVHSHRD (R \KHIDFARDWHHGP VARV

FRP SBIN ZHVHHNRIYHIVQY. A ZKHDZ H\KRXGEHKIONG . ROKHFRQADY
R EWINGQ \KRHWDABPDQ :

KH SROXWMIRD R EDHG R SRRV GDW KXY IQURGHEG GUFNG-P RAIR
SHRGUIRIY ) UBFH FRAG KDH EHRP H\KH LW TP SBIR DOJHRQUY JRHQGE GV

GPRAIF KOG\KYARQXMYIRQQREHHO\EHIE-G AU \KHHUR DOG\KHQUWSDRHGE. DWW/
GP RO SRIBIKYHRHKR D EHRHKHDUMIR 1C8RBRY KX MZD/DBRW  \HOWY

ORNKDNH [INFDIDIROR GURNG-PRAIR. DAKHGMCR D\RHILIQ DK CESHBG IO

ZIMHDIG ,WIQUNAIRTO WP HZ RINZ D/ \IP SBUDGS P R HIIEHOAKID \WDAHOAIRQ-G B

SRRV

. KDMHU WH YHYRQ WH XQEHOIQY) SIWHASB! R GUFWGPRUR IV SRSXOQU
\RHIHIQN Z KIEK P HDQAKDNAYHY AMYHD SOLWASDMYIQWHP RUNP SRVEQAGHMRY/
R WHFRXQN  7KVGRYQR/P HIQKDAKHBDHQRW-SUAEQBIN-Y 2 QRHARQUY \KHSHSB
R WSAHOBIRQ WP DQ/IXQEP HQEIDR GUANG-PRAIR  DOZIQ) AM-OARRIDQIHKHZD

\FAEWVZ R/ SREHRIEHYDHB S B -QRIY-Y D/DHMFKHY 30dIP HRUDY/DHQRGUHB QW
<HV\KDASUGASB! D8R PHIY/ \KDAFEHOBINY GR QRAKDH \KH SZHUKH KDH 1Q D
WS NHODMHGP RUR  \IGHAHO/ARDZ D VBIDORRNRIR \KHOY

'H OD QDWXUH GHV SRXYRLUV SROLWLTXHYVY GDQV XQH C




QSIRFH \KY SUGRSE WO IQR \KH 1G-D \KDAGRY POGH GURG B MO/ \ENH
F-GIHRHIGARY/P DGR \KHUB S B -QDIY/

QEZNHOYG IRJH P SB \KH GROXVAIRD 1V HIWHD FRQURDBG B \WH SHRSB! \MRAIK \KH
FOIQIDYHDG\KHP DAY HHIP  KHIDIP HQARKVIFVD/DI RR MR TERG
IOWDNWV@Z VRID AR HIQRIRFHIL \KH MO/ KDAH IYHO\KHURRQEQN Q SDMFXDU \WH IS
BIHBODE DOZVALHQARFRBRNY — \LQDMBVZIKQ PROKVR DQZ EHQ DGR
DIP HWORBURNKEP WKHOZ \RDUHHIGGP 6R 1L PRIMY VDH@RBSIWRDYRM ML/
\IP SOEHDAHP RVR \KHP DIHQRACBIFGE AVHY/ ZKRVRE) IFRQARCERW
R\KHYRIZ) SFXDIR)

+RZRHU \KY GIMDNYHA-QRYKS D/ SRIBRFNHG \R FBOMWMY QRAKH FRIHR \KH 621/
WP RUR GUFNG-PRAIR 1Q IHHIOSWAN KHOWYWH WKWR HYHY AMYHQVR LQWDM

FROWMWRIDOCP HIGP HON  WH SRSXOULQWDAYH  DQG WH REQIDARD \R \KEP MDD
SURSRHGFROMMWRIDTP HIZP HQWRDUWHHHGP  WHP DQEDRY HHHIGP  7KRH
\ERUWKW \KHUKARSRRH \KHIQUDMYH DIB\KHUIKWRG-HGH \KHYAR. \RIHKHUFRQXAM
\KH FRQROR FRIBAYH G-AMRY/ % \KH \IP SBI | CRARDYWKH SRQUNMAIRD [V DAKH \RS R \KH
KHDAK R QRPV \KH RH ZKR FRURY \KH SROXMAIRD 1V \KH \RHILIQ LH \KH \}SBPH
DARIY ZKR FBQPREN DOGHMRY/ BWZKRH GRRY FAR\EH PRAILGE 0 RKHJ
DAKRIY

3RIX@U \RHHIQN IV WXV HPERALG 1Q FROMP SR SRONMOM WPV B \BR

LOXAMWRY MY HQ LAWDMS FROWWRDADP HIEP HQVDGP DAY IHHHIGPV ,Q
WHRY DNAGHQNHUHHHIGE MRAHHXDY  MIGFHDARXNMXIR BIP HI3P HAKD/PRQUIEENY
DOY. DARP DIFEED WG AKHOMLUQODIE YRG $SOXERSXOUDY VARG \KHHRHIQSUHSH
BHRHM DGR SROMUQMDIYH +RZ UKL Z RAGUXIIORRP 0D WAV FROMMIRTD
[P HEP HQW Z W@ VBIXDO FHQ) BSHBBGONNKH KDHARP HIQRIRFH ,QUVUAG-RAKH
| DRBRNHHHHBP VHIHRNH DOSMYQRARGAGIHWDNRP HIRP R BIANYHUHHIE®

H NV Z KHIU RHYY FRQUFOWH SRQXNIIRD +RZHHU UIVRYH  \KDACHR3GH \XREG-QH
WHHHIGPV DH PRIWHIHANH ZKHQ A YK IRJ\KHP  \KIRAK \KHU FRQWFO R

FRQXMIR DO RPV

6




) RIP XD/MP LONRKHEZ W/ DRGBRIYHUHHIGE® H MWAQRKHUFRQUEY \JEKD/ADD  ZKHY
\KH FRQXVAIRD L FRQURBG B SDATP HOBIDDY ,Q \KHH FRQUEY \KH LOXWYIRO LV UHDIYHD
LQHIHAIYH DQG W@ MMRY/ DH QP HRY \FH\ERIRD  SROFNHD ZKHIH \KHIH LV SRoXDU
FRQURCR \KH FRQXIMIRD \KH UHHRIYH BHHBCD® 1V/ZI1G-D XHG DO WUBWNEIRY/ KDHEHHD
BEE-GRHINPH ,Q6Z OIS IRH IP SBI Wz D/H \WIE-GC\RIQMIDIRTONDIA/R. SROXD
QUDNHIO  ZKIEK DHIORAIFFRXEBNR\KH \BDOIE RIDYHBHB ISP

TKHTXHWRQR WHKIHIDUK BHA HHQWHGIDOR P VHIRMG DG YRMGROE. AMYHYY
DOGWRHHIFMG DG YRMGRQE. SDUTP HOVIVWHSUP DY MMHIQGHIQQ) DAUHFW
GPRUR : HGHIQHDGUR/GPRRIF ZIK WS HODYHIQXVAIRY D/DW\RP 1QZKEK
GHRY/POGHGUAGE AHOAINHSBA-GIHRAUGRRY/P DGR \KHUBS OB W
IV GUNXKHG 5P WEEQDIYH WIIPH/ Z0W GUFAGP RRDIF IQXWMIRYY 1Q ZKIEK
DITP HOWY GARFRQASNHSSH-G-OH

WX BIHO GIAIEY \KH GlHMIH BHEHQ D GBRAGPRRIR 005 D WSHHODN
GPRAIR EDHGROWHKHDIK R QRPVRLMMID ,QERK FDIY \KH EDIE SUGRSEI LV \KDV
IQXNAIRY/ FEDEHGARIB-GEDEGROQWRDIPHMY  \SHHGR G-RMRQP DNQJ DG
LFOMYHHWIQGHAMRQP INQ) 7KHH\ER SDIP HMYYDY (QRSSRANGUHRIRY/ \KHPRH
LGFOMYH D GHMRD \KH\GZ HUMENY ,FRANHOAX/ LY/ 1P SRADYYR DERSANBIMP DAY DQG WED)
QRPV 6SHHGIVXHXOR DEEHNXIHNAXDIRY $VDUWKIVMKHG-HMEQR \KHP RIAFOAYH
BR3 ZIODZDV SWOORHUWH GRMRQR \KH GDXGFRMYH DO5\&HGU BRG ,Q GUHFW
GPRAIR \KHPRINGFOMYH GHRMRQ N \KH RH\KDAGRGH/ DOAMYHO/ DG KDV FRQXNAIRTD
YOBH , QUSRI \XRP \/ ERKN\KHARQXMXIFRODE\WHOY. DHARQURBGE. \WHIDIP HOW
BVIQWHIRP HADH G-RMRQ/XCD BTGP DR LA/

UREH-O\WHER DHIBG-GUIPH/  ZKHHUW S B QDI IQUDMFROXMIR TR P VEXN

IROKHP \REHYDES DYRMR DORIHQ/VUITAWG RUPRHIDND  ZKHHAYHQ/FOQIQUIDA
FROXMYIRDIRPV EXAKHLCSS RODVEIMRKHSTP HWV




J)LIXUH 'LUHFW GHPRFUDF\ ZLWK UHSUHVHQWDWLYH LQVWL\

*OTUL/UPOT PGEXS-DUERN POSBLY. TVCH-DUWP U F
S/MT PGF-QF-TFOBUIPO

SHRUAQEIYH IR H/DH@RMP SO GHIQGE \WHSWHFHR DIWHD HBRAG SDITP HOAKDV
YRM/RQGIMDIRY ,Q-REXN IRJH P SBI HBRIRY/DH UDKHUIDU DS PO SDITP HOMIDD/
GHKHUDVD\MDYRM +RZ U \KHIDMIP HYERY/RYOHKHIIDD \RWHG-AMRQ/R
\IH HBRAG B8 -QDIYA/ FED EHRHIXBGE \KHH HBAIYH 7KIVIVIGRRP SDIEBI Z W \KH EDIE
GHIQUROR DWSHU-QBDMHNAP 107 KIEK \KHSDMIP HYRARHBLIQ 7KH\CP HBILEFDQEH
XVHG VR IDMIR I H QUHRAGHP RADAE LOXAMNRD/ | WIHVH LOXMANRDY SURSXFH GHRMRQY/
WDNFDQEHRYHUXGGE WHSOUTP HOAMKH UHILP H\WE VUHSURVHQBAYH QR P DAMUWH
WSH/R QUHVGEP RALR [QXNMARQ/DYOOEGNRAMYHY/

QPO FRQNEY RMHYY IR LQUIDN RGQDY GINMMIRY RUSIHARGMY GIMDIR) IWBP
FFPIQ) IORIRFH SMJHQ/\KFOHOR DUIKWR GIMDIYHIQMDNH DG DUIKAR GIMDNYH YR
TKEHDHXAHXOIKWV Z KK QRAKHBIXAXD JRHDHGE FROXMRIOXEY XOIOM-GE \KH
DITP HMRB \KHRIHAK-P SR/ SVDUAKIMOQP RIFRQUEY [P SRS G-AMRY/DH
BN RIGAMHYY WK LGRGQ) INBDIRHLIQSRIE RUQXMMIR TN/

&




0 RIRFU PRX\R \KHH LOXMAIRQ DH GRAHDUI® CFRAXEB! 1Q\KH \HQH \KDAMY GLIEXTNRU
FHOAKDNRSSRHKHIRHIP HYWR Z IQ SRIFDCEDAANKRAIK \KHP - KXY LOP RIWRQUEY
Z KHIHVKEK LQXIVIERQY R BP DD H IWAKKH. DHQAHUIFACD XHG ,QIIFASDIP HRUBQ/KDHDD
LGFHOIYH \R WOFH \KH IQGHIH R \KRH LOXMYIRDY BHIDAH WHUYHY H IR WOEH \KHU
IBHGEP \REIMVDAM

1 H\WHUD FAHQ UDKWR. GINOIYH IQMIYH QRUDUIKWR. GIMDNH YAR SUYHONKH SDATP HOV
IBP RHIXIY \KHWAXUR DUHHIGGP 6H 1P DEIDCERQR YHZ \KHP RV

WSDH\KHROAXN\SFRGHQ CORAGMY Q7 \KDWRQUBERY DIG\KHHRHWBDH \KHRGQY
OO REGER  \KH SHRBB! A LEH/ AR FRQMIFAAIH) WKW 6XFK DDA [V XE-00HD UMY

\KRIK DAKHSDMIP HOMY P DRIV QHD \RNK I HHBRRIO LR/ Z KHOXIQ) MARZRHU
\KHUH \DORIRY FER\RP HIP HY SR QU HEQAR SIRAFAD SRXOUGHVRD YRUH PSB! 1Q

IQWH ZDNH R \FYHIORRIXSIFQ A \BIID A DFRDKHG SETF IIKNHQ) R
ROUFODA/E D Y QJH PDRLY 05 Z W D KUK MRV Q  \H
TP HYIP HIB-G\KHOZ. ROWHUHP EXYHP HYR SRFBCEDMAAR\KDAKHUAP EXEP HAY
REJHIIN-GCRKHH SFOPGIFGE \KHSDW 7KVHIHRMHD UHQRGE-GCDWMIQIHQY
7KV H P SB \KRZV \KDAZKHD FMIHD/ YRM RQ REQN @@ \KHUYRM LV WDM-D HDX \R
AL Y-QARYHOWKRAIK VIV RIAGE-O\RI R P 0O BIQURGFHD QY. \KDAIH/KDHWS-DBG ,Q
TSB! IGHAH/DEP HP EHYR SDATP HYHRP SHMIFUKHS FORIROR REQN @7 O35
\MFH\KHSDTP HYMDAKHAEEFNAR OGRS/ BIMDMROP XA P RITXEND VZ LORZ DY VKDHKH
XSSHUKOS 7KYDLIXP HOATER CESRAAR WS B EQIIYH AP $OH HAAYHZ MK \KHCEOMR
FRUFNSDATP HOMY GHRMRVH HWARP XAK SRZHURAKHW VAP \REHFDBGDU S M -QDIYH
GPRAIR )RNH\IPHBDRY DDMPHYZ MK \KH S HAR FRBFAGRY/POGHE \KH
ZKRBIFMIHQY FIRNVHDGURGPRAIR W RXGEHDWSHHQDINYHGPRRIR Z\KDIH
GUF/G-P RADIFIOXNIFROAKRZ QIOIRIRRGP DM

*OTU/UPOT U BUN BLF DU FOTWPWF XU PVU
HMWIOH U FN JOJUBUW BOE WFLP SHI Ur




TKHOVWRS R [QXMMIRY/DXFIDAGZ MGG RUF DHHHIGBPVIQUDAGE. SRNITD
DAKRBIA/ KHYD\MU SBEVAN - STRRAIK\MNSHR LOXMYIFRODEZ \VA-OAR GLR® YRMRD
SEFRE MILYHWHP GHWHIIQWDAYHQRUYHR WKW 7KHUIKAR (QUDIYHNAHYHG
H FOMYHD [RUBSEQBIMYZKR B EHQ) TR\ ARRHZK-O\R WIIHUD BIHBD®  DGY
A-QARYAR\KHUGHRMEQRID ZKHOWH GHP WIFFFBIED! $VD UHKEOM-VH LOXYMARDY
DUHWHI XUMHWBHP RAGIURP GUHRAGP RAUR. 7K IYHDGAR TR S I QDI
\KH UKVWR FEOIRUSRSXDUDMWDIRD  IDKHUWD\R MO/ 7KRH HHBGBPY FRPPRID
BIHWG\RDARS GZQ IRBZ. TXNGLHMNBIEY G-8-0EQ ROZKIKHMH DHIQUDAGE
\KHRSRAIROR B @Y RIEDY
. KHODP LQRIWIMA I FH-QARFOIR ISFSXMM@UDEVIMRD \KHSBEAMLY XX [QUDMGE \KH
FSSRAFO\R AKCBIHWKHSRIFHY/R \KHWXEY P DRIV VRAKHHRHODIQMKP HYR FRQMJ
FZHUIQWHKOE/R \WHRSSRARD $QHIPSBIMKH ~ WHHIGB® [Q' HIPDIN DOGMY
DXGE DIPHIWZD/SWRDUHHIEBE® B \KHUWKZIQ) RRRARQDEG BHFRGE \KH
YRMY 7KV SREHGUH HIFRAUDIFV\KH JRAP HAR\ENH \KH RSSR ROV RIQRD LQR CFFRQIV
RGO ZK-OKHDY VOHD\REHBRRGE PRIR \HYRALY
\KHIQUDNHBTXUAAKHNSSRVIGP DMTP HOY P ORIV \KVP DRI RJP RHRAD \KH
JRHIP HOWXEP WDEORDSBENAN QWYZD  WEDR SDXVDKRIBISDIIP HYWIRAIK D
BHBOD® D05 FROHYHD DKRXIBI HBRRUDAM\KURAK D SDIP HOMY YRM ) RUH CPSBI \KH
O MHHIGDP ZD/XEGE \KHIRHIP HOAR FDOR SFOMUDEMDIR) CERANGRRQ R
Z KB \KHARQHYDIYHP DR INZ D/GMG-G
)L® DSBEVAMAEHIQUIDAGE \WHKHIGR WBAT QWKVFDH 1L \KHW VAP IV IP HOMY
DOG\WHKHIGR WBIMVIQWHRSSRAR) VP D GRN@HDP IGRIMQMDIYH 2 QWHRKHLKOGS 1L
\KH KHIG R BA LY SOWR \WH SDAIP HOBY PDRLY \KH WHHIGE® ZIQIR®Z D PDRLNY
GQPIE)RHIPSBIWH  )BOKUHHIEE \RKRIMWHSMG-QIZDOMP ZDAMIHIG
B DPIQRIVSIMG-QNZKR RSREG\KH DMPHIIY PORIMA/UHRP SROHYHD \KH
BHBBP ROSTOHIDO\HDGHMP ((DIR)Z D/OXFHGE. DP DRIV BMG-QARXQAMKYVRZQ
PSS @HWKHY] MWQWVADH \KHUAHHIE® GRVOHDIRHIP HONCSBEVAM
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Q\RPHUAS-RV SPEVARVIQUIDAGE. \KHRSSRAIRD SDITP HMY RKHIGR XM UAHP EB)
ZKDAKCSSHY/ IQ D GUFAGPRAIR. QGG IQDGURA\GPRRIF \KH FMJHD/ ZKR QUMD D
BHBE® XD GVIWHZ W \KH SRIFHY/R \KHSDIP HQIY P DRI DS \KHIRHIP HOV
7KVAEEHGRHGUWRE \KIRAIK DVAE-QNHUHHIGEP DP HGD/BUMIT) DO 1P FRPIQY
IQRIRFH YARUIKA ROKRAIK DRMJHQLQUDAGFRQXMIR TP HI3 HDP HEDMAXEEDKQ
DQRP \KDAKHP DRIMRSSREY [QUDIYHUIKW , QERKIFDAY \KHP IARIMWVKDAKHUIKARLSSHID
\IR D SRSXOUDEMNDIRQ DIOQXYWKH SDITP HOBIDD P DRV +RZHHU IQWH FDHR QUHRW
G-P RADAF [QXNMANRYY HOFK AMYHD LY HON®G VR WRY) SRIWFDOWIKW [QWDAYH DG
YHR ZKHIDVIQWHFDHR DP IGRIW LOWDMG SBEVAVWWH  KDYHGHWHJ TKHHRH
\KH FBORID P DNHG-HMRQ/Z KHOWHUHY DFRQ@VEREH-OWHUG S HODI-Y/

* RYHIP HOASBEVAWY RQ WH RHUKDQG DUH IDUUHP RYHG 1URP \WWH LOXAMARD/ R
QAUFNGPRAIR ERK IQWPVR AWHY WKWDQGR WHEDDGAHR SRZHJ )RUKLY
BDR) MV R\ QDGO WHHWG \R D/ D SBEVAM BHDAH MPHBO WD/ \KH
H HAAHZ ARARIHIG) UWKIMRPIQRAMA/ 7KVWEHR SBENARNIYVOER\S-HDOQIRP 8QIH
AV LQMIDIYH/RUP LRI SBEVAAY P RXVIRHP HYBBENANY/ DHQRAKHT\R G-HGHRQD
GIMDNHN VEVERSRHDMP SBI DIGRWEEQ TXHXIRD 2Q\WHRMHKOS \KY IYAKH
JRHIP FONFRQIGHIEDI GHZD Q1P SBPHITY \KH SBEVAM GMRD 2Q\KH RKFHUKDS W
DB AKHTXHXROREH RP XDAGIQWHP RVZGEMIHRA/ZD IRVKHIQUDRU) R H CPSBI DV
\KHHIGR OHQXHDQ/Z IOFHDN-G\RNYRMROD TXHIXFQIRP XDAGE. \KHUSHMG-QND/
IRBZV ' R\RXDWHRRSSRHE COBIODP HIOV* X DVRDP \RXQOAMI® GVSRHR DD
\KDAHD/QRAVHV/EHHOG-P DFDAG [BIDD DIGIOYRIMFOR [QMIDRINY"  \HH\HRIRD

QWY WERWUHHBGEP V \KDAILYH FMJHOY QHIKHU YAR QRUIQMIDIYH WKW SBENANY D
IGFOG-GLOWHIQXNIRY/Z HSBHQAIQTMHZ MOKHIHHDTHIQUROR GURVGPRRIR ZKEK
MXQRAPRVZMNHHMIBP +RZRHIMGHWH (R RAFRQHJWKWRQAWHYY ZHR
QRABHDHYH WDAMH  \KRX@ BH DXRADMG Z W GUHNG-P RAUR ,Q DBV 10 QR
GPRADIF FRQUY JRHIPHAVSBENARY DH \RPHIPH/ KHG RO \WH EDIV R H HRAH
\KGBPIR ZKEK VDD RWVQHHIKHFDHZ MWRSSRARQIQUDAGR AMHQIQUDMGBHB PV




" IOFTTICINLE. PGIOJUBUF BOE WFWP SHI UP

 KHQ FMYHQY KDAH LQAIDIYH RUYAIR WKW DQ [P SRYBOQATXHWARD L WH FROAWRQY XQaHJ
Z KIFK WH  FDQH HIRVHWHHUWKW TKVIVKHIGKHR CFAXEON 6RP HIP B/IFFRXEGIVY
®Z \RWHUWKWVDHIDHOH HEAHG ,QRKHUFDEY FMJH/SIFFHKHHUWKIMIIXDO

, QUDAYH

. KHQ \KH LQUIDYH IRUD HHBB® FRPHY/IURR \KH RSSRAIRD W CFFHXIE.ON 1V FOADD) RJ
H P SBl DDMPHOWY PIGRIWVPD WSHEQV RJ R \KHPHPEHYR SDAIPHONQ\KH
ILKDH \KHUIKWR \KHRSSRAIRQDH YHY WRY EHDAHP DY SDATPHOMY PIGRIAM/FD
FKOBOH \WH SRR \KHPDRIVE [ES-DIY \R SRSXOUDEWNRD ,Q \KH \HFRQG FDH
KRZBHURD D KRP RIHHRA P DXOYHD WEI-QAG PIGRIN FDQ FKOBIH \KH SRR \KH
PDRLV

KHTNROR DFHXEOVY SDIFXD® [P SR KHOFAMJHYIRP 0O KRG (QUDYHRIYAR
WKW SHIDGQ) WHUIKVR (QUIDIYH \KHP RXP SRANYIFFHXEONVRAMEQMKHWMHKRTR

\LJQDMUH/DBZIQ) QIQUDMH\REHARQIGHG $ KUK\WMAKRG H] R \KHHBRRUDMIQ
U0 D/FFPSG\WR  IOBZIHDTG WEFAKHQPELR PIGRIAMA/ZKRKDHIFRXAR
\KVUIKASVDURKEAGR/RGD MAKHQP EHUR BHHBE® VG IDXTDD WOFHE EXVRMKHIEGY
R PIGRIAMARP DNAKHUG-P DEB/KHDGWWRAIKD \MIDVR  SFXOUQMDINH % RISDFHATQ
\KUAKRT \KHIQUDIYHP D BHRP HXZ RINIEB! Z KIEK P HBQARD/AIHOY IQUDYHUKWIP DO
\KHRIAFDEHDAHWKH. DHYLXOD 1P SRXEBNRH HFH

6HRIS \WH\WIAKRG LY IFFRP SQHGE. DFRBAMRQSHIRG LH DZIGE¥ R WPHGAUQ) ZKIEK
\LIQDMY FOQ EH IRP OO FROAAG || \KH G-DBIH IV \RR \KRWOQ BHDIFRD \R \WH QP EHUR

\UDQDMIWBTXUWG \WHQP EHUR RIDQIDIRY/FEEEBIR OXGKQ) DUHHIGP MUQUERQ®
BOEG : KDVPRH \KHRIDQ DIRQAKDNEGR\R DH\KRIHZ K \KHP REABARAFH/ \R\KH
WIKVR [(QUIDIYHMTP MAGVRDIHZ. SRZHIXIGEZ HIBK RJDQIDIRY/

REHIQZIW DIGHHOBHRHD) WHHIEGP MWXHXORGWIIXAK BREH-OP DAY D06
UHAYH UHHIOE®PV 7KH OBUDH \WIIHBG RID 1L DAHIQ QP EHUR . FMJHQ/ UDXHIXAREP

\KURAIK DSHMR)




YRR \WHD RO \WH REWEFRBV/\R \KH H HBMH R \KH VAR D SRAQIZED \KH \IP H D/ \KRH ZH
QA 1Q WHDIRD \R \KH IQUDNYH \WH \KIPKRT \KH FRBIRD SHIRG \KH GUWNEXIRQ R

\LIQDMBY \KH \LIQDM B P REDIA/ DG \KHUNDIEDIRD 0 DOERY BIHBIBPV RQ\KHRKHU
KO DHP DAY RO VEFW A SHXD ARUNIR BOIP HIP HQV 6R RAHY/ GROW

KDHRZ R DERVIRBRICY LM BY
: KKODWHHIHIGP VABBG D\XGHP DR IVARP HIP B/ BTG LH PRHKED R \KH

YRMYSVRH )RUHIPSH SIRAR 300X BTG \KHKSRWWR \KIBH TXOWMYR \KH
YRAMY DQG WBAYIRUD HHBGBP \REHYDIS 7KV FRQBIROP HIDAKDANRGD [HZ. FRQXNAIRTD
DP HQEP HQWFDQ CFAHGH\R UDIMEDIRY ) RUH OP SBI \KHERP TR ) HH 7UDGH Z W \KH S QARG
AN/ DD IQMIDIRTOWIGH WD ZKEK ZD/ YH SRSXDUZIW \KH SETF ZD/ SMMR

BHHIHIDP QROWAKCO\RHOP FVIQ\ND\ HDLY 7KHFRQENHIHR WYX HOAY D\
TRKDAYHY GLIEXOMRACBRIH DIE\RXY/DEZ HUANIROMHIDIP HQIY PDRNWR G

FRNRIRHUKHZ DY P SBP HOMKHSRQUMAIRD
AXRYPVIRP \WHRKHUP DOWSR WXNBIRY/ 7KHP RIABXUEYHMKHMIRWDAXP 1O
DEARQ\RD\P SBIP DRV DP QP XP \MIRVIUITXWG \KHP RXFRP P ROWINKRTL/

7KV UMNETRQ HIFRA N/ R H QI DRUR \KH WP/ TXR RAR YRM \KHBE 1ODIEDITY \KH
BIHBEP 1 RARID\KDAEXWMIER HIFRAINAKHP \R GABAXAKHIMHD/QNBID/SRXEB \R
\KDARMYIRIFAKDDBHBE® VEHQ) KHBRIGROVBHBS DORIQROIERVINER RRID
GRAKHDRXP WTXUP HYWOEFHKHOHDRRGR DR BVWISRUGEVYRAUM RIS
\KHXODWR SETFGEDNE FHDIY [FHONPARB GEWHZ IARIQAWR REHIARYRM ,Q\BD
IRHDPSB HHMBPVEEHD OB IDOG\RUIFK\WHDMHADIRO TXRP
7Y SHYHH HIHRAY O SIRRXA-GIOWHFDHR TR ROV ZKIEK WX D FHNIQ
HAQUWHH)  108UXXD R YRMAREHIQIDRUZKBIKIK LB ROODARXPY HJ

LY DMD DHUDHDO BIFKHG $SSSROOHRYP VISRAS DMEQIFHMHI ROMIOVR \KHWIX/ TXR
\IRHQUUH\KDPRHO/ GROVWRM DGR FRAHKHKUIKHAKHTXRYP \KHKDG-UVRARH HBAH
\KHSFRSXOUAR

7KLG \KHFRBRIFROR \U@MBVPD UTXUAKHP \REH\RMULRUIDED GUNEXMS D/IOWH\IAR
0 IXAXISS. RUIQ SNIDCH 7KLV 1V DR 0D REVERB! 1RUAHANIQ JURSY DM \KRH ZKR D

JHR\ISK DD FRFHOWDAG
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7KV FROMIQADUIHD SBH-QIV @IXAE RUMUARUIDOP IR/ WIDGBW R \KHUMIH 1P
KDAQY \KHLG-P DQB/KHDG

) ROK \KH\LIQDMUH P RIDDAY DR KDHDQLP TRARQAP S1IQQ) DEGIFHNEMVR UKW
TKHTSURP DVP DNVIVHDY | RUSAMRQHARFRBFMIDM S ROWHNHNZ KBIGIMIIP HED

AR G-8HIEQ) RAMHARQN WHDHRKIGG-UKHARBRIROR MIQDMBY VIV YHY OHO\KD/AINID
P HADZ I@HHRP HSBEP ICBAQWKHIXXH EAMKHUHDHR XVHOSRG-SHB/RAMHIQRP DIR)

BTXUG 1P \UDRILY || FHEQ [QRPDIRD) WK D/ DZRE/ IGQUHY RJRKU
IQRIP DIRQ\KD/EHRSBIR\MD GROWGZ RI \KH\RS R \KHUKHDG/ VGO RREIQRO\KH

HMEKH SHIMIRQ FEP SIQ ZIOFH GLIEXOVIS \R ZIOKH GEDM/\KDAPD. DIAH 1P \KDV
PIQ

YUK SURFHEXUHY P X\WEH RBOU DG FRP SBWM )RUH P SBI 1L \KHUH IV (R \IPH @ IWRU
WMZIQ) \KHDE IWEOVR COIQMDYHDGEYDIEDITY Q@MY \KHHBAQXMYIFOPD 1Q

\KH QAR GADIWHP HOAZ MG \KH IQUMIDIYH KRGS 0D [QMDIYH IGBHIQWD ZMKRANBMEZIQY) W
BPIO® CORHD WIHMIDMSDIEMROSFFHNP D 1QSIRIFHIRFHSMRHIARFRBRN
P00 PRAIDMBAKDQOHXDY \KHFE MO \KHNIQDMIHKIAKRS

) LW \KHOP BHLOIEWSHR IWKHAKDYFBOEHDG3XAGE. DRHOIQUDNYHADEH\P DOV

IVQRAKHDHIR DR LQUIDAGFRQXNAIR BIP HIEP HOABMR DEIMONYHIQUDINAHID
UWAXNEIRQ/XKCE H MARKEK DVIQINADIQMIDIRDIR QNIRRT DY 7Y QRARD @ W
\KHQP EHUR SRXEBIQUDNY BXBER \MEFRMEKHIQMDNHR DI XKHUFRQNROR WYDIBEW

ZKEKMRP HIP /RS-O\RIQM SABIRD

OHR

HAGHY/ UDKWR YHARILYH SXHG\KURAK P B ROBHARNYHUHHHIGPV +R~Z U \KLY
YHRUDKWABR AR BHOHFAXED! || \KHFRIBMIRY/ [ RUD YOS YAR DH QRAP HMKHYAR BHRP HY/
P RIHGLIIEXO\RIP SBP HY UG \WHWKUHD/R DSROXOUYHROWRBGEED! , QWWHP RXY \WHP HFBDH

DSRSXOUHARFIEHRP HARXQU TATEBNKDAKHUIKMLEED GRAVQRM IWATKHP RUZFFAXIED)
YHYRQR \WH SSSMUYHR VD POEEDRY BHBGEP EDIHG RYD\P SBIPDRLY $GAIRTD
FROBAFRQ/-GAHWIFHXEOY

al




REHIQZIY DIGHHQEHRHDY HHBE® MWXHYXORGWIXK BHEH-OP DAY 005
UHAANH WHHBGBPV 7KH OMUDH WIIHBG R 1L DRHWEQ QP BHUR MDY BNXAXKHP
\KURAK D AR )P \KHD RQ WH REWEFBY \R WH H HIVH R WH WKWK YHR DU

SRMOADID \WH\CP HDVWRVHZ H SUAHOMG LO UHDMARQVR \WH LOWDARYH \KH\KBAKRSS \KH
FRBAIRD SHIRG \KH GYUBXIRD R \Q@MBY \KH QXY P REINDMA/ 0G5 \KHU YOIDIRD
0 DODRY WHHIEGPV RO \KH RKHU KOG DH POEDRY R) FHAO VEWW 7\ SFO
FROXNAIR BIP HIE° HQV 6R FMJHD/GROVKDHARZ RN CERAFRBAIZY \LIQDMBY

. KHODUHHIB® VARG D\KSHIP DLW MRPHIPH/BTXUG LH PRHWID R \RH
YRMYSVRH )RUHIPSE SIRAR 300X BTXUWG\KHSRYWR \KBH TXOWYR \KH
YRMY DOG DB/ IRUD UHHBGBP \REH YOI 7KLY FRQBIIROP HIV\KDARID |HZ. FRQXVAIRTD
P HE3> HQVFBQFHGH\RIBIGRSIRY ) R CP SBI \KHERP TR/R ) BHUDGHZ MK\ KHS QMG
ADA DD IQMIDIRTOWIGH WD  ZKIEK ZD/ YAV SRSXDU IPRY AMIHY ZD/ SAMR
BIHBGE® QR G/ \KDQ \BHO\IP HY/ LO\MD\ HDW EHRIH \KFFRXIX® WIFKQ) DQE. DS G/
GP DIEQ) \KGHP DRV TKHARQHENXHIFHR \KVTXUP HADVMEX RN/ YA GLIEY
\RFKOBIH DIG\WXY/DEZ HIUMIRANKHSDIIP HOMY PDRIVR GUQ) FROWRRRHIKHZD W
P SBP HOMKHERQXVAIRD

AXRXP VIRP \KHRKHP DOWSH/R BMNEIRY/ 7KHP RVBIEMHMHMRAMDAEXP 1Q
DEAROWRDMP SBIP DRIV DPIQPXP \MIRVBTXWG \KHP RVFRP P ROWLAKRTL

7KV MBI HIFRAIIN/\RH IQIDRUR \KH WIPE/ TXR QRARYRM \KHBE 1ODTEDITY \KH
BIHBE® VISR HIRADMAKHP \R GVBAWAKHIMXHD/GYBID/ SRIEB! \R\KDNRALYIRIHNV
\KDAD HHBBP IVEHQ) KHG RUGROWGHHBS 0D RAQRQ [ERAMWGER CRARID GRHYVWH
TXRXP UHTXUHP HQAHOAHWHOHIKRRGR DYHR EXVIMDORUHEAHYRMIMUIRAMIG
WHTXODNVR SXECFGEDME REDIGY LFHOIYSARWGAHWHZ IIQAVR RHIARYRM ,Q
\ID IRHIPSBI DD WHHBPVKHOEHZHD OB IDOGC\RUHFK\WHIDMASDIR)
TRIP TKYVSHYHIHHIHVIYOWS RIRAGHGIQWHFDHR CSSURYDONRXP V ZKIEK WXUHD
FHNOSHAHQH H) 108X R YRAMYAREHIQIDRUR DSRREGHKIH ZKBIKIK
DS ROONAYPV HJ 1Q/DND DUH UMD BHFKHG $SSURMOTXROPV D8R RHDM 0D

LGPHOIYHI ROMIQIVR D TXRRHQMUHKD/ A/ GROWRR DGR FRAYHKHKLUIKHKH
TRIP \KHKDG-LYIARH HFVHKHUWK/R SFOOUHR

&




$ ILCRIFRQXIDQARDNED Z HIK RO\KH YR LV\KH GRXE®! P DVELIW SICHSBI ZKIEK FRQMVR
DEAQ) \R\KH\P SBIP DR IMKHBTXUP HOAKDAKLYP DR INVP XWESR WS -QAKHP DRINVR
D\HMSV/R \MULRIDOQWIQDARQY  7KVUANXUHP HO/R\MDIQURGFHG\R S RRFAKHXUD
FSXOIRIFP \KHGPIPFHR DPRHSFSEVXEDDSRSXDIRY ,Q6Z DS \KHGRED
PDRLY GRY RAHP \R CPVKH DFRXELGV R WH YHR PYXK IGHRWR  SRoXO
IQUDMY RID \BR KDHEHHQDIXMBGGIAWDVP SBIPDRIWR RMYIQIDRJIQ O35

+RZBHU WP TRVWKUKHIOSXD ZKHH RVR  FROXMYIRIOHHIGP VKDH
EHOIQOEDMEGAGWDMP SBIP DRIMWR YRMYIQIDRU 1Q 005 KV
FR(GEHH SDQ-GE \KH\P CORE WGP EHLR WIRV/IOSADID : MK XD/ \KHVP SBY
PDRINVARIAGRBARD  PDRWY ,QFROMNQEZNHOGS ZMW  FOQRY \KHIRTHOW
R DP \P DAK BEREH-O\KHERP DR LIA/NP XK GZ HJ

4VN N B¥Z PGEXS-DUEFN PO JOTULY/UPOT

: HKDAH\RIDUGWIIXAKHGEREH-OWHHP DIQJURXSVR GUHVE-P RAUDIELQXYMARD/
+DLG LQWDAYH DQG YHR  7KH IIAJURGS IV HYHY - FMYHO \KH UKW (MDA FRQXVAIRTD
[P HOE3° FQVDEWHUKWRYARWKHP ' HIMRQ/P DG-WKLRAIK GUHVG-P RRIR \BNHSHHGHIH
RHJKRHP DEHE. SDAIP HOATKIY IR LGRGA/AHD I QMDAGFROXNAIR BIP HIEP HOMIGG
POEEDAY RV FROIAIRBOMHBEPV || RID RHR \KHH QIR IV X \KH
P TFVW/P XAK\P DXBU EXARH . UHP DOIP SRABQUNAIRQAQKHIXRQCY R\
6RVQUWDAYHDQG YHR TKHVHRIBIURS IA/HHY FMJHOWHUWKARIQUIDMOGGYHRR G
GIMDIKD ' HIMRY/P DGR SDAIP HQIIOQATNH SUH-G-FHRHMRHP DGR MY/ 7KH
IXQRIRQQ) MKHBRIHP DGO WS ORI EXVAIH/FRKDHD\D RFUSETFRIR 7KHH

WKW DA [P SBP HOMG \KURAK DIHIED IV FMHD LMY DO WHARYH WHHB PV
1 R KRZ BHU \KDARFHIQXNAIR/FEQARH IWZ WK KOG LQMDIYAHDGE YAR UKW \R\KDAQ\KLY

FDHKH WHQREHKHLP STFVIR \KRHUWIKW

1R IQWDAYH DG QR YHR 7KHKILG JURS JIYH A/ QHAKFULQMIDIYH QRUYAR UKW EXV
DBZ\KHP \ROYRMGUHR® ROSRIHY 7KMGFOGA/DOKHSBEVAM/ \KDYWBQEHIQUMDAGE \KH
RSRAKD PIQRIMHHBE® VEIEHHBE® VIROKHKHIGR WD 1L \KHKHIGR WDV QR/D
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PHPEHUR \KHIRHIP HY BBV QRKRHDE \KHIRHP HYRIHP DRIMQSDITP HOV RJ
B \KH JRHIP HWIRHP HOADGS KHIG R WBIAM UHHBGBPV 1L \WH KHDG R \XDIM D05 \KH
JRHIP HOVEHBQ) \R\KH\LP HFFDIIRD

(KR \KRHIURSVFEEHADMRIHGE \KHG-IUHR CFRHMELON VRRSSRMRQRUP LGRUW

JURXSV TKHHYVQRH KDMIYHP HDXUHR CFFHAXIEON EXNKHFRBEW DI S/KD/EHHOP DGHE

' DIGSIRORZIKKY,QEH R ' (WY HPRRIR 3URFH3RMMID' ' 33 ZKIEK DIJGIDMY
\KH QPEUR \JDMBY WIXUWG \KH \IPH PIW IRU FRBRIYY \LJQDMBY \KH DEARID
BIXUP HOMRP DR INVOGNRCSSRHDP HDMHIQDUHIIB®  \XSHP DRIV TXROPV D35
GREBIPDRLNA/ DIG\KHIFAKDAKHBHBEP VAQRQ) +RZHFUNVIGE GRVQRATN
SBEVAVMY \KHKD.G \RVEWFIRD DOGRKH BRI/ OXRGIERHIQRIFRQN

)RUH P SBl BQEQ) HHIBP VP D EHGLIEOMI AW/ \WH - FRHURGD D\PDOQPEHUR

GHRY ,Q$XD IRUH OP SBI \KHWHHBCE® VP DAY R [RUD IHHITP P HOWR

\KHFRQXVMIRD LH Z KHQIWEDIE SUHSEV DR EHACIHG 7KIVIVDD RINIFFHXEBIO\WKH
QKDWY XQINHD DN UHHIGEP ZIGEHQHG-G P 1O® IQWHDHR SBEVAM

\KHO®P BHUDGG IG-QMVR \KH WS EQBIN-Y WX G \R\EP MD HHBCD® DER GHIOH\KH
DFHXEOVR K HHBBPV

QUVUBERVWKHEY-OR DFHXEONVR HFK GUHVE-P RADIFIQXNAIRNVGVRAXEGDIEDXEXEG
IODDODLYHZD HHRIRD B HARQRBRIGDQE I3
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) RBZ Q) \KHFRA-SMITSS K SPEOMGIOMRIRD  \KMAERIROS RIGVIQR P DIRORQZ KDV
WSHR GURAG-P RRDIF IQXMMIRY/ DS XG ZROZIGH YDHGPDQD ROWH' (AN HP RARUIR
1DUIDRU RUPSSQ) R FRQIGAY IRTOONMMIRY/ IQVRHBLIQWBAY : KGIZHDH@RN
\KH [ LLXARQH R SRMGH MK DWHE. ZH RIHUNRP H DBAMRBOGARKY KHH ZI\K D INBXDD

$ 1 FO QPX FSPWFSCPOTULY/UWPOBMITTVFT

SROXMBMMRIDOHRUWKW P DIEDRY HHHIGP V

7Y DVYRP VIQR\KHFRQUE/Z KHIHFMHO/HOR. FROXMIRTOWIKWV $ [IXDSHAR \KAH
WKWIMRDGZ. FAHQARCFFS/RUHARDFRQUMAIR BIP HEP HOATKIVV XKD HP ERGEGIQ
DPDZDRY HHEE P HIY \KDAR FRQXMYIR CFKOIH FOQ BH OB MG Z MKRAD YR
IWXH Bz GQ\SDV IO WG \KH FRQUEY SRIGQ IRJD POIDRY WHHBP RQ
FROXMYIRIDOCP HOP HOVZKH! IWFW HPRRIF. 1DUDRUARQV  \RHILIQ DAY/ ZKHH D
POEDRY WHHIB® HIMV ,QMIDIRTD' ($ I1QB/HH)P RIHGIDOS RMRY/IRUP DIEDRY
HHEGE®VDAKHQIRIOBH-O  FROQNEY +RZHHJ \WHHIRIMRY/GRQRABZD VP HID
\KD/DFRQUVAIR BOHHI-GBP (VP DEDRY IRIAHY FROXVIR TP HI3° HOV

J)LIXUH ODQGDWRU\ UHIHUHQGXPVY DV SHU WKH 'LUHFW "HPRFUL
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JOP RWFRXQAIEY \WHUH HIHIGP VP DAY RID XQGHAHYROPRIAWROASHALLGIO
\WH FROXMDNRD 7KH 9" HP GDEEDH GMQIMXAK BREH-O DAV 1Q ZKIEK DD FROXMYIRID
P HP HYYP XWEHGUA® CESRFGE. \KHRIHQY DOS\WRHIOQZ KIEK DP DEDRY WHHIB®
VTG R IRVACRIQY) \RPHSOWR \WH QIRTCFROMMIRD ) RUH TP SBI \KH A0
FROXMYIRUATXLN/DP DAY HHHIGP RIDZKHMIQUEBQFKDIHV/DHIRERHG G(FHIW
FRHIDIROIQ  DUGIWUHOQUIINP HQAQ WYHRUMMIROKDVBHOIPHIGG - \IPH/ 05
RI® RH IPHIEP HWRQ (XEBSHR 8QRQ PHPEHYKIS 1Q ZDV FRIGHG IXIEPHD
HRAIK B \KHSRQMAIRBCRRAWR WITHUD HHBBP  KHHRM GASWW\KHH MMFHR D
SRMRD IRJ D POODRY WHHIGP  IWKDY FRFUIMD DIHRAG R FROMMAIRTD
P H3P HOWV , Q& HKID DWHHBGP VP DOERY RID IRUP HP EHYKIS IQ\WKH( XRSHIDSQRD
\RRDRHKD/EHOKHG IQ  DIGQRREHUP DAY WHHIHGEP VAEIDm EHKHEDIDO
JQBBIND DFRQIAIRTOHHIGE® VIERP DR RIDIRMAQQ) DXQROZ M RKH DR/
RU\HHGH 0P WK D XQRD IXQEPHQEDUIKW 005 RKHU FOADDIMKY )LD R
PHPEHIKS IQ\KH (XIS SQRO KD/ EHOYORDAMG B BHBD® ZKG  FROXAIRTD
[P HO3° FOMKDHEHH-OYDIDAMGRIDE, \WHIDMIP HOAS \IP LOUWRLY FEEHRGLQWHY BFDGG
/BRI [QVRP HERAKSP HIFBQWIN DUGI0P B P IERXDNY

$ VHFRIGWSHR P DQEDRY UHHHIGP IVGHIGHSE, D\SHALLE SURAHSXUHWDAP DNAKH
UHHHIG®P PDODRY  Z KIGIDRMHUFRP SHAQ) SIRFHEXUHH IMAMVR SDXVFROXMMARIDD
[P HOGP HQZ IWMRXVKRTIQ) DUHHIHIG®P  $ WIEDDH 0P SBIV) WBFH ZKHIMKHUHHBGOP
VP DR RID L \KHIQUDIYHR \KHFRQXMIRBXIP HIE° HYERP B R \KHSDTP HOA| \KH

JRHIP HONCQMDAY/ KK D FKOQH \KH SWIG-ONFDD G-AGH \R WSTFH \KH WHIE® B \KH
DSSROOR \WHKHHILKVR \KHSDIIP HASVDUAKIADD  FRQUNAIRIIP I3 HWP DEHIQ
)Y UDFH ZHIH JRHP HONQUDYY DGR RH R DESKMG ACQHY ZD/\KEP MG \R D
BIHBEP 000 IRPHJ)WHIK FRBQEY KDH D WPLOU S IRHEH LGRGQ $OHID %00
SPHRR) SHOMDSUEDD SHOETE &RIR * [ERD YRV &RDXVO DAARQD 0 RFFR 1LJHJ
6HOHIDD7RIR DO 7XQMD ,Q/ DID$P HIED \KHH D DEMIDNH SRFHOWY IRUDPHIBQ) \KH
FROXNAIRD Z MRMWD BIHB D  KYIVIHFDHR 3HX ZKHIH\ER\KLGR \KHG-SAIA/AD

HIFVDARQXMAIRDIP HI3 HYZ MKRADUHHBGEP




B.CGHH\KH [P SBP FQIIIRD R \KH PA-QARMMIR)IQ R RH AR BOHHH P

KO/EHOKHOG RVR  FROXVAIRTOIP HIZP HQV 3DIXD KDV D \PIOUSRFHH BXAD

BHBE® WP DQVP IR IRMNPHPIGRMNGYR FRQXMIRICTP HIE HOV 6.GH

RID RHARQUWIR TP HIEP QKDY BHHQ OFRSMG IQDHHHIP KHBLOQ ) QO \KH
SFROXNMIFOR ( POGRUSTFAAKDFRQU IOV IRS 7KHIP HIFP HYBERHVRIHVER

ZDYW\R CESIRAH D FRQXNAIRDCTP HOER HOVZKH [IABUA/ \KH SBIG-QAR GHIQH D\AR

TXHNIRQ/DOSFOR DUHHIB®  Z KONKHVHFRQGLYP DD DIDTP HOMY SRHN/

J)LIXUH 6WULFW FRQVWLWXWLRQDO PDQGDWRU\ UHIHUHQGXPV

WX GVED VIQUHG\KHRHBLIQFRQNE/Z KHUH\KHHUH FRQMNAIRO PR AEH KOG
ZMRAND BIHBI® 7KH QPEUR \RHBIQ RQUEY IV PAMG\R 7KHH  SXUH
P DAY UH HHIGP VA EHAWIXKHE QR WUHHFDAMIRUHY ) QP D) R \KHP
DERRTOHNXUHP HONVGHG\R EHP DAHVRWIIJHUDUHHHIGP  7KRHDH\RGP OEQ
\KDAMY GLIEXOWR SWAD FROXMIRITOIP HIE3° HOMR \KH EDBW 7KLY 1V WEFIDR $\DD
GPRRIAL Q-850 DDOPHIR HOWP XWNEH DS REGE. \ER\WLB/R \KHPHPEHYR HIK
KRAH EHRH MADD BH SR D HHIGP VD WKOWKH — FRQXVAIRD 1V \KH ROHXV
XIP HIB-GRROXMYIRQIQWKHZ RS 7KHERAK. RIDODIE) .ICERARONMIR)/R ~— KDH\KH
\[P HUTXU P HOABQGKDHQRBHHO P HIB-GMEHWHUIQXDED QA QTDZ 00 \KHBHB P
|RIFRQXNXIR TP HOE° HOMKDVRID BHHOP DDA IHWKHSHHIGGP SR 3URUR
\KDAKRZ H-U\KHOP HI3P HUWOG\REHCSSRFGE. DWCHPDRINVR — SHFHYYR \KHP HPEHY




R \KH GIMDXH SP-QVDGWWH KOIG\WREH  SHFHQAR BH SOV 7KH ILKAFRQINIRTD
PHIPHOQZD/RAMGROI)  ZIWKRANEDIP HQMY D5 RODEXKH LSS RCODRYP R
YRM_Z DARMIGHG
$ \IP 10 SO OFBOEHREHY-GIOWHEP DOMDGE/R 2AHI0D ,Q) IV DFRQXNAIR BIP HI3P HOV
PYXWEHCSSRFGQRRD B \KBHTXOWYR \KHO 3V BVSRE \MBHHTXOWYR \KHYRMY
1RANXBNQIO \KHHKDHQIHUEHHOD) FROMMIRDIPHIRPHOW3UROR  3DDXKOGD
\PIOJVVAP  +RZHAU W BAUBQAFRQIAIRD WTXWY D P SB PORLY 1Q \WH QMIRID
BIHBDP BWDER 1Q \KBHTXOWY R \KH WD 7KY WHRP 1V \KH RID FROXIRTD
[P HIP HONDIEDAG IO\KHRQU  7KH) HGHDAGABAVR 0 IFRQAID DR KOG \KH\P H X!
QD  ZKHD D FRUNAIRTOIP HIEP HOMBGAHG BXANGG QRAMIP LQDM \KH \KSHP DRIV
BTXUPHWHHRIRD —,QWHO DNKDO\VOGE/ DVGHP DRIWR \FRKILG/ R \KHYRMYLY
UANALHG 7KHRID ARXVUIR P HI3? HYY DAQ
2XINGH R $UD \RPH FRQNEY FRBURO \WH RIFUMIH R POEDRY BIHB OBV XSRQ \KH
GRYR GP OB WHPDRIWIQDMPHON.QO DEDAUWH  FROXMRQUADLY
\KHSRYR \KHHIRVKYR \KHPHPEHYR \KH 1 DIRTIOS\WEP D D5 6HDM EHRIHEHQ)
\JEP MG \RDUHHIGB® 7KV XGI DB RVEIHHOVOD FOQIN/AR\KH FRQXMAIRD ,Q/ IEHID
\ERWMLGB/R \KH SDITP HOADGS WHIMMBG YRMY DIH WTXWG 0 BDVQEZ. FROXMIRD
BIXUWYDYRMROWHIP HIZP HYR IR \KILB/R \KH\REDP HP EHIKIS R HK R \KHERKRALY
R OPHWIRGZHG B CSSRODE BHHBE®  7KH \IPH UG H MV IQ * XDMNP DD D35
SRPOD ZKEK R H SHIP HME RH ARXNXIR 0P HIEP FHOVMESSRAHG B BHHHEGP 1Q
DG WEAMD ,Q: HIMO(XRH SGRIDUBTXBY R \KH D@PHOEGD
UHHHIGP \WHIPDFRUMRBOPHIPHWW - FRMIRKD/ QMAUEHQIPHB-G
)@O ' HP DNV DG QWY IRGS EHDAHARQXMIRDIP HIEP HOVDHYHY GLIEXOARSDX
DV/IQ\KHRKHU1 RIKHD( XURSHIRARQMEY DIGWHUHHIE® MKHOXWAE R \KHSFFHY/
KOWZK QRARQXMYIRDFKOIHVKDHEHHODEOAGIQ  \HLY +RZHHU \KH' DO\K SHRID
KDH YRAG POD) \IPH/ RG-HDD RO WK DG R \KH (XURSHED 8QRD D5 [QMIDIRID
\WDIA/ BHFDARKHBHHGE® VDD RXP DOEDRY [RIQMIDIRBIMKY XIBWAKHI LK ML\
R \KHO 3SRV




TKHVHFRQG JURXS LQROGHVFRXQAIHYZ KHIHFRQXAMANR DOFKDQIHUHMXUHAMH\KSSR YR
FRI SOUITP HQADQG AMYHDY EXZ IMRAND QLIH\XSHIP DAUW SYAXUIDY FRUMNAIROLY
\KHRTHXAQ\KVUAS-FAS FROXMIRDIP HIER HWP XWEHSDXEGE. ERKKRARY/D/DVP SB
AONG\NHOEP MMG\RDUHHIGEP  7KHP DOEDRY BIHBIE® VODEAIRTOARROANDN
GUIIXAKHY/DFRQMNAIR P HI3 HOARP RGN GIMDIRD 7KHIP HI3 HYWNDEDAGE
DGREBIP DALY DPDRMVR YRMYDNKHIHGADSBY-IIEDP DRAVR YRMYIQDP DRINVR
B ,UHDQG KDAKH\IP HIQUNAIR BOUIP HZ RN EXADMP SBIPDRIWR YRAMYIYVHRIK \R

DEDAMDAROXMYIR DI HIEP HONQWD/FRQY 1R \HLY 0D FRQXNAIR BIP HI HQW
DGIQMIDIR IUHDIA/Z MK FRQXMAIR BERQANHFKDHEHHRMEROE BORMY
TKHOWNIURXS LGFOGHY FRXQAILVIQ Z KIEK WH UH HIHIG®  IVQRARQD P DAY |RUDD
FROMMAMRDOMKHY EXWWH AMYHIY 1V WH RID ERG WDWVADQ CFR-BWRU UHWRW
FROWMMMNRDOCP HOGP OV \KH SDIP HOAKDAQ) QR YR SRZHURQ MK WK 7KH PRIV
H\MIOYHFDH IV 6Z DTS ZKHBH\KH SDaIP HOARU AU/ DRW  FQVEPMD
FROXMYIR P HI FOARDUWHHBCE® 2 QDHIIH \KHARQXMXIRQLY TP HIB-GDP RVRFHD
\HU 6PIO® Q8D \KH SHIGOAZIK D PICRIW R \KH SDAIPHOW\ERIUIVE/ R W
PHPEHY RJ\KH PDRIV R \KH SDATPHOARU AMJHOY O \KEP D FROXMYIRTD
PHIP QMR D SROXOU YRM * YD WH KUKHU \WAKRG \KH QPBEU R FROXVAIRTD
[P HIP FOMVP XK GZ HAKDIQEZ MHOGG  TPHIPHOMOQ  \HIY 8UXIXD) DERUTXLY
DPORMMA R WIMMYGYRMARNDIEDMAHXOVR DUHHHGP

RUP XS \KHDIDWR P OYEDRY BIHBEE VIGZ VYARIG-QI WUHIURXSVR FRXQAEY
ZKHH \KH BIHIGB® IV POEDAY [RJDODSFW R \KH FROIVAIRD ,Q \KH IIL\IRS
TP HOBY \XSHP DRLA/DHKHP DM RUFRQMWNIRTOPHIRPHIW - RQUE |,Q
\KH\HFRIBIRS \WHUBHHIHE® MKHP DQILGMI RUDGRSIG) FRQXMIRIIP HI3° HOV BEXAYD
DIPHIWY PDRUVYDERBTNG SABIDOGGE, DG ,QRHWILGIRS \KHHHHIDE 1V
\KHRID P DYDY (IO RIFFOXMIR TP HIP HQV 6Z MHOGEDIE8UAD  TKVIBZ VXY
\RUDNKH\RS | YH FRQUEAKDAIYH DKUIK STRHVR\KHP DOEDRY BHIEP  TKHUWAKVDHA
\KZQOTEDl  EHBZ




SHURAYHFRQMMWRDOH HIHIGP V

6RP HIP H/ \WH UKWUR YHR FROXMMWNRIDODP HIEP HOW IV QRAGALIQHG DV D PDEDRY
BHBEP BAHNUAMWHKSSRYR QP BHR AWTHYY WURIK\MIDM A \RWLIJHD
FROMMRIDOHHHIGP  KMDHI RHOUHRID FRFHOAKBHRQUNIQWHZ R G

Q /ILAAMDIAIQ ALY/ DRW R \WKH BINAKG YRMY FID GHGH \R }EPIWD
FRXNVUIR P HIEP HQARDUAHHIGP  SVQRMGIOVHAIRD  \KYFRQXNMUIR BOHHHGP IV
\NHQED QROAQAQ) BN H A FRIG-UMBGEQ) EHDAH\KH 3UGFH KDV QYUYHR-G \KH
WAXOR DWHBDP : W PHIPHOMIQ  \HDY PRWAR \WHP CSSRHGAWRG R \KH
FAHQY/ / IERQM XACHYDUHYHY DARHLOFRQXVXIR 10 DR/

Q\BD FRIBURQ/MHP RIHWMNERNH || DARQXNAIRBIP HI HYW RIS RE-GE \BR\KLEG/
R \KHP HPEHYR HFKACP B A/ ERAW  RUSSIHQITY PIGRIARA/ KDHWKFH
P RQIARNEP VDUHHBGEP WDV K \MFFHG \KHUHBHOE® IVKHODOEYDIEDAGE D
\PSBIPDRINVR YRMY QSUIFFH R RVR  FROXMIRIIP HIE HOVZ HHNEP MHG\R

DUHBIB® YHNO\RP HFDEY \MY\N\RP DXBZ HG\R UHHARNRP H FROXMIR TP HGP HOW
DGROAGE \WH3DIP HWV

$ PIOUGLIQH MVIQ/ Y HPERAJ ZKHIHDWMUDYRMR \ERWMLB/R \KHPHPEHYR HIK
FKOPEHUR G-BAA/ AIHY/ DFRW  RIDSDIPHWY PRI KDHER P ROMAR
\MEP VWKHDP HIP FOMEDUHHIBD®P 2D \ERIPHIPHVRAR — KDHEHOYRAGE \KH
FRIHY/

TKRH\KHH 0P SBVAKRZ \KDAZ KIB!\KH UHARYH FRQXNAIR BOHHBCE® \RPHIPH/SDIVD
P RHIP SRABVRB\KCOWHP DOEDARY BHBIE® LORMHDY FRQRIRHNHUPRQXVMIRYY W
IP TRVROFRQUVAIR BOHRP G-SHIB/RWGLIQ




SIMYHQ LQWDMGFROUMMMR DEP HIEP HQV

0 RIWR \KH DOOEBI DAY GONGUIXAK BREHD \KH WKMRU MY/ \R IQUDA
FROXVAIRBCCP HOEP HOW DQG \IP SBI GIMVDINH BQY 7KH' (RN HPRRIR 1 DUDRULY XM
XQATXHIQP HERCQ \KYDE-VIBIGIG-QUEVRID\WOFRQUEVIOWHZ RO CEZ. \KHURMHOAR
LQUIDM D FROXNAIR P HI3 HAWWARDYD ) HGADAGADAVR 0 IFRMAD . HAD / HAARXKOQ

/\GO0D 0 DIKCOVDE/ 3KIEIQY XX 6HED DG 6Z DS 7KY WKNRKRZ RHU
DEREHI RAIGIORKHFRQUEGY DID$P HIFD XK D/( FOERRBHXHD [O2AHIQD 300K

RULO ( DXAQ (XURSH &URDID DS/ DD / DMDKD/RMH R \KH RGAXNFRQXMIRY/ \KDADEY \/
AVHQ/\R SRSRH FRQIVIR TP HIRP OV W DVIQWGHGI)  \REHIB-G U \KH
FPPXQUASHIRG DG BIQNDAG Q. 7KHADHR T0Z00 VD8R QMBI \R \SHALIEKD
QBW

KH FRQUMMIRY R \KHH FRQNEY PHIIR \KH SRXIEOK |RJ FAMHQIQUIDMS ARQXMUIR D
[PHIPHQV BWPDQ R \KHP FIIREH\DG\RKDHMTR EHRSHDARIO AWHD IQWDMS
FROMMANR DT HIEP HOMUHMXUUHAZ RIP SRYBOAD.SHRAN 7KHILWIAKHUIKVR 0 FMHD
\RIQUDMDAQKHVHRIGMKHUKVR 0D AHORFOR SRSXODEWDIRD

6RP HARQULKDH\VRP HIRP R LQUIDNYH EXVERRMFRIQHKHUKARIQUDMEINDIRD 7KH
IQUIDYH P SO FRQMV R FBOR D FRMAIRTORROHQIRD \R G-AGH KRZ \R DPHIG \KH
FROXNAIRD ,Q \KH 0 DNKDOD\DIB/ IRVHIPSB R \KH HDJIEB! YRAY FOQ LQUIDA D
UHHIHGP IRUDARQUMIIR IROHQIR) YRMDIYVORKHH PSBI R \KHRIHQ/HERAIO
IRUD BIHBCD® \R FUEEDK D ERQXNHNEWEPED 7KV DXHPED ZIOS RRH FROXMXIRTD
[P HO3° HQW Z KIEK Z LOWHOBEH\KEP MBG\RDRKHUHHBBP

QRKHURRQULY AMHY/ FIIRABUR® DR Q@ \MRIK DBHBIE® ,Q6HED

YRMY ORW R \WHHBRRIDM FIQSRSRHDFROXMMIR TP HI3R HOABANKHSDEP HQV
GHGYV/Z KRR \KEP MR JRMRDUHHIGGP 6PIO® LO\RP HERAK $P HIFTFRQMEY

(POERDIEHHXHD \KHSDIP HYSD VDI MUY URBIEREH-OWHAHOY LQMDIYHDGG\KH
WHIE® QL #0005 R \KHHBRRDNADGUWREG \XEP VDEORDBHIB® BV
\KH WXOR \KY BIHBE® L FRQXTBINH D5 \WH SDITP HONG-AGY ZKHKHUDS KRZ \R
[P SBP WV

&)




OWRIG \WHH DB/ ZKEK FOIRVEH SFHO GG D/ IX® IGEHE AIHOIQUDAG
FROXNAIR BIP HIEP HQIV RIMHUSURAHGXUHVDOR UHGAHWHIP STRAR AW HQVIQWDAYH/Q
\Z RALI HHMDQGLP SRUEIQZ D V
)LV \FPH APV KDH GALIQG D AIHOIQUIDAG FROXNAIRID [P HI HV EXAH
UHHHIGP IVGRAP DDA 7KYP HIQAKDAKHHDH\ER ZDWR DERSIZY DFRQXIRTD
[PHIP FQVHWGHUR [QUIDIYH DO WHHIGBP ROWIRAK D SDIP HOWY SRHOAH © KHD
YO/ DS WHUS A HQDIY/ IR DNHFRQXVIR DOROQIHY PHP EHYR SDIP HYDH
XK | DXRLUDGEP RHHIHAIYH \R\KDAKHRHD [QUDIYHEHRP B/P DIEOOWHI XRQQ
R \KHSROFOX\AP  7KVIMKHDHIQY DD ZMK\KHH F-BIROR I DMEBVR \KHERQXVMIRD
\KH 3DTP HAFDD CP HOG \KH SRQXVMIRD Z MK D \WSHP DRIWR \RR\KLB/R WP HPEHY
+RZRHU R \KHHBRRIDAPD \}EP MDFRQXMIRTTP HIP FQMR DUHHIGB®  ZKEK
BIXUYDKUIK CES RODNHERP R WIMABG YRALY P XSS RH\KH P HI3P HOMR EH
OIS $VDUAKDVRUR \WH  FROIVAIRDOPHIR HOVDGOAGMGH  QRHKDVEHD
IQUDAGE. AAMYHY/ $ PLOUNMAP  Z W IG-QIFDCFRQENHIHY IVIQSTHIQ/ WOD ZKHMH
YRMY/ FOQ\}EP MD FROXMYIR TP IR FOAMR DBHHIE® |, Q&FRDID ZKHH
DIGOR \KH DEPHIWY SFFHGUH SW R FMYHO/ FBQ FOIRUD FROXMMIRETD
BIHBEP SW  RTAVP VUTXUG\RYDEDMDARQXMNIRTOHHIE® KHHRH R
\KHI YHFRQUMAIR TP HI3° HOVDGS MGIOWNVARQN . RHKDY/EHHODGRSMEKLRIK DR
IQUDAGSFEHX 2XNGHR (XRSH \KMYNGGR GALIQLYIP SBPHOAGLO. HAD ZKHHDSRSXD
IQUDYHS FFHEUH RHP IGRQAM-QAVUTXWG FRH NAVZ MIDSXUHO DIP HQMY SRHOUH
|RIFFQIVAIRBIP HEP HOW VRN S RO/ DIHTXMGP DIEQ) DIEQRARIMNAIR BOKOH
KD/EHHOP DB-NGHKHQEZ. FROXNYIFROFP HIQRIRBH
6HRIS \RPH SRDNDOMMMPY SURMGH IRU ERM D AMYHDIQWDMG FRQXMMAR O
P HQGP HQADQGDP DQEDRY WHHHIGP  EXVWHH SURRHEKUAYDUHKOUED CFRHWEG! Q
DX R GINAMHGRIH/DHBTXWG RAKHIQUDYHEGS D/QRAGIERH \KHUHHB P
P XWFHYHDP DRINVR YRMAQWMIHDOWMYR \KHVEARY QO IRRBID R \KHRMIHO/AD
FOOR DUHHIGEP BKHI@DMBYP XWEHRBRRMGIOHTKR WHIRUXDAY 8QID  \FH
\FRIR)  \WH PHIRP FOMHG-G\R BHISS RHE \KFHTXOWY R \KH YRR D 1O \KIBH
TOMYR DR 9FDAHO IERQAIDIVD\P OMDIEMDA KN KUIK\KSHEP DR INVKD/

&




QUBHQPRNICH ) IO IQWWH3KICESH/ D RAIHQIQMIDAG FRUMAIR TP HI3 HQV
PXWEHUGRRWWGE R \WHUHIMMBGYRMY DIGHK GIMDNHGWNUEVP XN EHWB BN

B D/EDIV R \KHBINABGYRAMAKHHO GFHHIHDS  GIMOMHGWNEN \KHIQUDIYHLY
DD RVP SRXEB
@D \KH OXNIRS R FRQUEY RIHY DQ CAAHME®! AWHD IQWDMS FROMNMARIDO
OP HIEP HOANGZ MHDIGOEZ FRIHY ORAW  \R\EP IVIDARXMXAIR DI HIEP HQV
\RDWHHIBP 7REHCSSRHG DAREBIPDRIMVR \KHYRAM/R \KHFQRY/ VBTG 6GH
WHHKDHEHD  FRINAIRDOPHIERPHV R ZKEK APHIGRP M- (MDY
Q/ HAQRQXNO DRI/ FROXMIRTOQUDNHWTAY — \LQDMBY DERW D05
D\IP SBIP DRIV T XLUHG\R TP HIG\KHERQUNAIRD SAKRIK \KHARQXMYIRTOHHHGP 1V
QRPOIDRY IWUHRNH@XHDEZ VYR SORH/ HRRQXMQIOWNADMRY Q80D \KH
\LIQDMH KRKRTS IV KUIKHU DG OESRUITAWYD SSROIDDHARP 2@ IRU
FROXMYIR TP HEP HOVKDHEHHQCESRHG EXAAKIFHR \KHP FEPHIURR FMIHOY QMDY
)@ 70Z0RIVDSK] @Y FDH 7IEMRID MWPDIEDRY HHHBP BTXBGEDWSHP DRIV
IQDITP HOAD/IQRKH DXSVMOQGPRRIALY +RZHHUD  DPHIP HQAR\KHSHHIGR®
/Y DERDK-G \KH ,QUIDYH SHMEY. &RPPIMEH PING) BVRIRD BB RINP SRXEBI RO L \KH
IQUDN/PD YRDMKHARQXMAIRD 7KIYP HIQAKDYAHDIQUDMGUHHIGE® VARGAINARD
FROXMYIRIDD0H D5 707 DOFRXGEHWRIO\KTS-GE. IWQE GUHVGP RRIR IQWHARP LY
\HOY 7KH  BIHBOB® ZDV\KH (LR DERAD FROXMIRIOIP P HNE. BIHB P
Z\NKRAEDIP HOMY CESROD:  KBNKHIQUDIYHAP HIBP \KHSWUIG-QMKYVRHPD RSO
\KHSRXEOM R ARUNAIR BHKOIHKURIK FAJHOIQMDIYH
TKHHGL HPQ/GHEH/DER S RIGHBORSSRMWRIG-QI B BINFVIQWKHIFRXEONDGG
IP SRR FMJHDIQUDIYH I RUFRQXMAIR BOROIH B FHWWHQY. 1Q 707 DOV FHIIO \KY
FRAQY MARAFBG-GIOKHIBNG THEB  SRIGIAKMQRP DIR)




%J3-DUEFN PDEBLY. JOTULY/UPOT PWSOPO
CPOTULY/UPOBMWN BUFST

QZKDARBZV ZHIRSVROGUHR/G-P RAUIR (QXNROARLINIGY GROFROXMRIP DY : H
WEZ K AMVH YR WKWRHUR G @7 SRSRID WARNH HHBGBPV OO \KHQ GVBAN
LQUIDRHUIKW \KURIK GINONYHAHIQUDIYA

SHURAYHUH HIHIGP V

SHARYHUAHIHIE® VDBZ. AHQAR WS- DORUIIERIDM DRORVR SDIP HOASIMYHVGR RV
KDYHWH U KVWR LQUWDM G VDARQ EXVWADQ YHR NSHYRIYHUHHIGE® VFQHWHLEHXLG
\RIARIDMDQY DOHG 1QIRFHRNAGHIG\KHOGRRIROR DQZO DG ,QZKDARBZY
ZHUBH\R CERIDIYH UAHBHEE® VIQWKH [N DG \R\XAG-QNH RV IQWH\HREG 1IOH
FRQUEY R3O \KH SRXEOV\R WSHI0D QIRTDDY. \R \KHURIHDY ,Q FRQUEY ZKHIH 0D
CFFHXIED! FAJHQIQUIDAG FROMMIREED [P HEP HMY ZIHOE /LFARINO
8D D \GHLE SRHGUH IRVWSHDIY D @7 IV DR DOOEB! 7KH @QE DN DMV R
CERIDAYH UHHHIG® VOHWRHR VD DIGSUIXD. UHSHRAYHD LOARGHEGIO

DOG

Q\ID \KHIQERGAIFOR QLRGP RADIF QXMWY BHEOM\R DOJHUSTNIHR PHDXBY
\TNHD DARLIO XXRIR VI DAVWAXBIR SRAFAKHQZ O BEROGPRRIR ' WAMY PINQ B
A/ LV KRZ BHUP MG \BITDY FIQWHIDH LQ FRUNAIRTODY. PINGI QRUCARIDM @2V
WDME\R\E DIR) BXGIHIY SRRXEY TP QAN FRP P XBIRORIP IWEOR \HQMFH/IG\KH
DUEDIFOR (QMIDRIDNDIA/ 7TNQ\RIHKHU \KRH DH \LQUESDAXNEIRY/ 0 RERHU
\FHRI® RAQY Q7 \VFQEHWEIBG \WH D JANETNVR\KH DIHIED\KURAK SIP HOIY
FKOQHYBHQZKHQ DR RIDMG B AMJHY $SOKRAIK \KH, \BIBD 8RQXMMIR BCRRAWXBGIQ
\KDAHIRIY) D@ SWHRA® (ARDAGE WHHIBP ZD/QRADBZHG M/ \IDSRXED \R
IQMUDAHBP HOVR \KHIERDAGQY. (QRKHUBIDON W SHDGEQ) WP REDDIA/ \KH\KMAKRS
R \UQ@MBY UTXUG 1Q \KH \DIDD CARIDYH BIHBBP IV YRMY ZKEK 1Q
WSHHQMGDPRW R \KH HBRRDM DQG \RE) FRQVIRY  © KB \WH \WKRT IRU
\UQ@MBVIVYHY &7 MYDXFADAG\RDKIK NHEDFODRXP  UIUQ WDV R \KH
HBRRUDANINY/SDVO\WHYRM TKHIWHHIBPVZHHKHGIOWH v D\WLDQY. GARKTY
\KHSFRE-GUREHXAHGZ D/SDXEGIO




© KBIKH INHHBGEP ZD/ RQWHZDHR HIADP D5 \FORW  HDIO CRAEH-G \KH
BTXUBGCTYRP \KH\DBODMADIFOTXRYP SRHGDMFXDO G-P DEQ) DAKH HIYZ HOV
B SHHIBE SIRFVKRZHAUGUDIGIORH VOGSV DWIGFRIMGQ KD 7KY
KD/WGE-G\KHUH A-SIRBORDIFAUDGS \KHBRH \KHP RADIFO\R FDXDEDBND RERU
ZKIG!\BID/Z HONRIZY BIDGBWR \KHUSRAROXQIDKHHD®  V \KH\WXDIRQIDGTD
RRSHGEEQ \KRHRSRIQ) \KHS RRIDR DRG YRIZY IQRGUR WGEFH\KHQHKRGR
DG \WH TXROP ) RUNH \VIPH BDRD SRIMFIDTMA/ \VSRIGY \WH (R YRM GG RV
HYDHIQFP T1IQQ) ERAVHMKHREHYRMGXSRO SQIAIRZ \KHNA FKCBQHIRAKH \ B/
GRIMYKD/EH-ORP HAKHIDEDIFROTXRYP UIGHRHSHAHQLHR \H/ YRAVWIXDO
B  KVDEXP \KHHRH KD/QRARID WEAHG DIADIR) B IQOTDIY PRYW
BHBBPV EXYKDYOER QIDIYHD DIHRAG\KH TXODIVR SETE GHEDMY/ROWH MK/ SWARD
YRM ,QOBRIRD WWKRAGEHQRME\KDNIROFROMVAIR BOHH P VDH\EWAR QP HRXY/
FROXIMIR DN FHAYY DQG D @HD \R EH WNEAG [Q \WHIDZDYV $V D UAXIVRAAR
BHBEP VI RSREHG RHWLEKDHEH-ORFHBGEGHRIRP DOV

7KH \DIDD ARIDYH WHBE® IV \KHHRH AOIFMIHG B D GZ \QMH \MIKRS D
GPDBRQ IMEDFOTRIP DIHEDHI/R MK/HFOGGIRP AIHOVIDS \KH PRIV
IP SRR ZKIEK EHQ) EXGIEY P DY/ DGIQMIDIRBOMKHY VED/GRMAKHBXAHY-GD/D
P RG-ORJMID VQHIKERIQ) FRQUEAXK D/SEEQD 0 DI 6000 DIROGEEEHID ,Q$E0D
D\PIOUGAIQZD/IQNGHGI)  BAZIKDWIIFGTYRYP ZKEK VAR BIHDM RN
TR BANQISSROIONEYP [FREQ \RZKEK \KHQPBUR |DRIEDIYRAYPXWNEH DV
EDIWIDCORRHWILGR \WHHBRRIDA 7KVWEHR TXRYP DB DRGAKHSHYHYHHIHRARD

SETF GHEHDIR) DB M IRWBHYG IQWHDHR EDIROTYRYPY ' HEW\KADIKW
IP SRHP HOAGEDRD GG QRM SHIHFH DAKHPHR ZWAIZY \KHHSIH/ DNQIGIHHIGP
7}H OYWPH $SEDQDDY YRAG QD BHHB® ZD/IQ  \R YOIDM \KH SROXNIRD \KDV
LQRGFHG\KHSRYBOVIRAM-QARCERDMDQY. 0 DWWIQWRGHG\KH \DIBD PR3-0O0QW
SROMMIFOL)  ZIWK \KH\[PH BNEIRY/ DG WEHR DRXP 1 HHKHBIY \KH O DINH
BRYHUWHHMGP KD/DKIKHAMAKRGR \UDMWUITXUY R \KHHBRRDM ZKIEK

FRUNSRBAR YRMY IR DAAVHOS RSRIOREHSWRDUHHB P




R @M RID \ZR BHANH UIHHIEPV KDH EHHO KHG [Q \KH FRQY 600 0 DGR KD/ D8R
LQNRGE-G D\AHP H\P IOU\R\KH \BIORH DEHVWZ K 1P SRAHPHOV TKHTXRXP KD/EHHD
[ERDKHG DS AMH/KDHDSREHHQIUIQAG\WHSRXEMMR S RROTORGDY @@ SRIGG
ISROIONAP VPHNV  BHBISPVKDHEHQKGGH ) D ERIDMH
RIHQIQMIDAMG HHIHIGP KD/ BHQ IQIRGHG 1Q 6BHD 10 ZI D GW WIIHQV
DFEDFRODEP AW R WIMMBGYRMY G.GFHWKH IIWHHBD® R LMD
BHHBEP VKDHEH-OKHTIQWHARQW
7KH \IPIOMA/ BREHHD ZKDAFDD BH OEHBG D/D 6RAKHD (XD PR3O R RN
BHBCE® DHWING ) IWMKH DOIP WA SZ HURQ\RP H\SHALIE SRR 11H0/ \KHP RWV
FRP P RQ@P MWRY/EHQ) ROINADGIQMIDRIINAKH  RID IYHIE RIDMHSRZ HARFIHO/
H A-BAQ6000 DR DIGKDHEZ DM H\KAKRE/ \R\KHH F-BIRQR 0 D \WKRXGEH
QRAG \KDADP RIABOR \KH \WXEHG FRQUEY DIKRAK 1QAWG B \WH \DIDY PR3O KDH
QIHKHBWHOIHG\KHDRXP IRPXDHWHE GZHIQ) MIFRDKQ) VRAKOIQ) MWDMH
TKHQIDIYHHIHRVR \KH\DIDODRXP ZHHDOHIE NIZ QB \KHD <FIAD/Z H\KDOHH \KVANEH
R DRXP VDY GO XG\KRIKRAWKHZ RO 2QD \BR RKHUARQUEVIQ( XRHKDHDD
ROHUDQG GLHFQABHANH BTGPV \KDADSH RATEIRIDIYH EXAWKAG-QNH 7KH/ DMOD
UHANH BB P KDVKUK \UQDMH\WKAKRG 10 @V 9% RIG\KDAMWKD/ P
WANEIRY/DQGDKHDE DRASDIFOTXRIP  \KHW IRV XN EHDBDIANTDR\KD/R \KHOW
TP HOWY HBRIRY/ , QFRDINQEZ MHDE\KHWAKRG Y G7 WO 1Q
PROKY \KHHDHDD RUVGRUAIEIRY/ DIGEDMP SBIP DR IMYVHRAIK\RWS-DQY
b RIG(XFRH DRKHUARQY 8UXXD KDAHYHGED/DSBHARIQY DIDSP HIED $SIKRAIK\KH
WANEIRY/ DH P LONRKRHIQ(XURSH P OGD RO DIRQDGIRMIQSRIR  \KH S RHEAUH
RHOAKR(GIREY \R[ERDMDOY. GLHY 7KH\I@M B/ DHARBRKGIODYHY MQIXDLZD
IRBZIQ) D\ERWWHG SIRHW ) ILAD SFIMFQPXWNDMHUKHVGRYWR R \KHHBRRDA
URI\R 1 \HSHMFON YDA \KHODNM S RFHHGARDSHMHHBCE® \RPDH
\KH SANFO NOZQ B \WH QURXASRNEDI QPEHUR ABHY || IQWY SRHY R \KH
BIMMIG D/ FBOIRJUWHHBGBP  \WH WHHBGDP IV OXGKHG $6R D \IPSBI PDRWY IV
HRAK \R \DIEDM \KH RAFPH R \WH BIHBBP  7KH FRQEDHTIH R \WH SHUHHIB®
SUIRIFHMKDAHY [HZ BHANHUHHBMGP VKDHEHOOXK-GIQBUDXD.  EXVPRIVR \KHP

DOB-CSEHQ LSRG




7KH 8D 0D P RG-OKD/ QRAED EHHQ \WQIHWG \R RKHUQUIKER Q) FRQUEY DIKRAK
ERBP EID 0G5 9HH XHD KDAH GIY QOALDNRQIERP . M/7KH\IP HINDDS LQM DR TOSRIR
WANEIRY/CSSD ,QERKADE DWMMHKIKRGR  VUITXWG ,QWHHR 9HXHD
R \KH HBRAUDA A DR LQUIDA\KH BEHICR D SPAG-QIZOGFFH 9AKGRH Q8D

DAFEDIRITHRIP VKDHEH-QIQURGFEG , QRRBP ED YRAUMIRVP XWEHD/EDYY OG0
HPXD  ,OFRKAE RIERDNHIQUDNHKDAINQSDFHRGM IRAKH\P HBDRY
DAKRIHFAGIQWHI BHRV/DDIISK ,QDMFXOUIQSRBP HD \KHHIVQROY \GH IQ) ZKRLY
LOADJHR YA Q) \KHYDIEWR \LJQDMBVDGER RIDQIQ DBHBE® D\WIKHURBRIRD
) R \KHORQ \KHFRQUMIR XIMABIKD/AYP DQHGDG-DEEUHL

KVRHYY. DBZ\\RGIY \BHIFRFRY/ 6Z MHDQGUP DOMHRID FRQUM Z KHH
WHIDMHWMAKRGL/YHY 67 RTXARXP IVHIXUHGDIGEOQ WSHR @7 LGFOAQ)
LOMDARION-DN FDQEH USHIBG H A-BARUARQMMRIDODY VI RUZ KIEK DCRMHU
SURAHH IV 1Q SDFH POQEDRY HHHGP  $SOWH RMHJ FRQAN P RGHY DA

ROIRMIHG B \JQUEDQAUHWIRARY/ SONBD® RY EGHIY  INDDOE [QMIDRID
NV

| HINOAYHAMY HOLQWDAYHY

Q/ IHFKMMMOQ ZKHH FAMHQY AR [QMIDM D FRXWXIR B00P HIEP HOMWKH . FOQ B8R SIRSRH
REQ) @@V : K- RIHBG \KAH IR RIRY YRMY KRZHHU SHGP @ ROMRU\KH
FROXMYIRTORAM SURECED \R S IRARAKHRARRP HR \WHUG-AMEQI P SRXIEBIDP HIBP HOV
B WHUSS QB $VP HRQ-GHDEU\KHWBDROI RO DGHREQMKDYRHDIQMDAG
FROXMYIR TP HIEP HYGRY/ (RGBS HQIIYAARP RG1 \KHERQXVXIRZ KR/ VLY
IRIDSRSXOUNRN $VDUKIVDEKRAIK \KHIQUIDIYHR FROXMIR BCRCIRYIVARR SHMYH RGD
AHOKRGDYARUKVRHUKHI RSROY




7KHIRBZ Q) \HRIFOH FAYHD | REAB/ROBINDIYHAHIQUDIYA/DP Q) VA RSRIQ) RGN
D/RSRHG\RFROMMMIR TDGIMDMR)
ERQUEVIRIGQ) IRNEK SRHGWY EVWRNRID SRUEMVR FAMHIQUIDAG FROXVAIRTD
[PHIPHQV DH DZDV ADIFMIFG B \KH SBEIH R FRQXMIRTORDARY \KDAH STRVG
\GHA\ ZKIEK NK/DHEN RIGRIHY BIFK / HIMDMHAM-OIQMDMNDHDGHIQ [HDMBR
P 0D IRPHBEE5 FRQUEY \MFKDAADXY * HRIID . \ U\ WED 5XXID SNIXH D/ZHID/R I
IRPHLARP P XQUERQUEVR ( DXRQ XFRSH %00ID +XQ0Y 0 DHERID 6HEDIEERIND
QBB RWIBOR \KHHRRQUA/ \KUIHHP DOUAXNEIR/DIHP HQIERHSIOQWHHRQXMMIR)

ROINDIR EXGIHIY P DY H A-SA HRJID

\RDEMU (DI [QMIDRIWDIA/DGEROFHITON RHIQSRIE IWKH/DGG

ROIX-VDIHRIGY \KHWOFMHDGGRIDQIQ) R SETEDAKRAMA/DEXDD FRFHDQ) \KH
URBY DJ5 UAGRQIEOIA/ R HBRRG WEIHOBIMY DQ5 AYOVHYDOW D05 \WH TXHWRO R
PQA/
SHIDGQ) \KHUP REDNDMA/ BOR \WHP BTXUHGDOIRRARQP BHUR \LIQDMBVIR DUHHBDP
\REHRIDQIHG TKAKRO/KRZHHMDY TKHEZ HIWKRDY  BSHHQIY DRGE R
R \KHHBRRIDM  FOQEHIRGGIQ+XQINY SXWDOGEEHED 1 RM KRZHHU \KDAQSXXD\KH
\KAKRGLY TXMGLIEONR UK IGHER P GRO\MI@M B DHQHG-G GUUEMSTRRIKH
GUHAQABIRY/R \KHIHGHDIRD $ \IPIOUARQXDQN MVIQUHDXDIGSNIDQH TKHKUIKHXY
\UQ@DMHKPKRO/DHDRGG R \KHHBRRDAM OG5 DHIRGE Q. \ U\ WED DG SNIH
" HEWKHHUHDM-D 7 \KMIPKRO/RODHIIH RDMQBIHHIGGP KDVEHOKHTIQIRPHU
8665 FRQUEVD/Z HODIQEHEDDGE0 [HERADDAKHP HR Z UMY \WHHSDIHY WAE-RYHR
\KH\KIAKRO/ \KRHARQUE/DHH SHIHRQ) DIDKHUEPS. GP RRDIDIR)S RHX/DIGEDEZ
YR SURARIR | RUAMODGE SRFBOUIKWV $V D UAKIMKH RID WHHIHIGP VKHG KDH EHHD
RJIDQIHG RO\KH IQUIDIYH R \KH 3WMG-QNV2Q\KH RKHUKDS 1Q(DXMD (XRH +XQI0N KD/
HHHFG GIMODMHESY %ODD ZKE  KDHEHQRIDIHGIOGRINDGIAWR D
DO KUK \U@XHKKRS MIYEU R OYRMYDHUTXUG IOWHOMURQY 7KY
\KIJRMKDAUIK \KUAKRG D HDHAR R [Q\P BOFRQUEY Z KHB\KH SROXDIFRQLVRAD
P RHFRH-QUDAMS




: KHQWVIRP FAR\KHRUMIDGAMP 1QCQI \KHYDIHWR DUHHHIGP BB RVZORQUHIRMAHD
DA TXRIP P IOMN\KH \MIDRH ZKEKUHDAUAAKDN - R BIMAMBHGYRMY IR
\KHED®W\S (REEBIH AFBIRQVYHIOUD Z KHIH\KHXLORAWP XNEHDABDXAD/KLIK DVQWHOXN

DITPHOWY HBRIRQDS IQ0) DH RMBZHAKDD R DOWIMMBG YRMY WKRXGEH
QRAG\WDAKMMEHR XRXP PDY I(GEFEHRMAREVEOI P YRIZ) (QSIP HOMY HBRIRY/
LORBUNK KDH DD HDHUIUS RO\KH YODIROR WHHIGEP VG \WH\MP R RIEH 7KV
TRYP KD/ GG \R\KH FFHIY R \KH 11YH GIMONYH AMYHD [QMDIYA/ \KDAKH FRQUY KDY/
H SHIHFHG HHOWRAIK \WHSRSRODZ HHVGSR\KGE. DOJHP DRIWR YRMY ,UREDD (O
PRAWID R %ODIODYRAMYDINHURMIQD UHHIIBP RO\KHIQURGEIROR
FPSGRY YRIY DURP QHD\RPMIDMKHQIDMHPIFR \KHDRXP : KBl R
YRMY ZHH IQIDRUR \KH SIRRIDWH QP EHUR YRMY ZD/\OKW® G HU\KDDIQ\KH
DIPHIWY HBRIRY DOG\WH WXOZD/BRRG ,Q+XQDY GASWDTRXP R \KIBH
GIMDLH FRMHDIQUDIY/RWR [ ZHHCESRG ) (BD LQEBYIND \KH \BIDD SDASDIR)
TRYP KD/EHHD GIKDD RUDOEIMONH FAYHO [QUMDIYA KHT IO \KH FRQY  DIRAK YRMY
OIHD VSRWING\KHSRSRID2 QD \KHIRHIP HYSBEVAMRD(8 PHPEHIKS KD/RHUEHHD
[EBI\R WK WY \KAKRG 2YHIORWR \WH  GIMOIYH AMYHD QMDY KHTS 1Q \KHH
RQUY  KDHEH-OIQOIDMEHFDAHR WHDRXP
61P OUARQLIXIDRYY KDH HP HIHG [Q/ DID$P HIED Z MK \KH IQUWRGAIRQR GOV FMiHD
IQUDNHIQSRXTSIED (BOGERJ0 H IFROGE3HX +HHDIDG \KHWXEIRO/DHP DGO BDM\R
INFEODGE EXGIHEY WK 7KH SRIYDON0E 06 IQUADINYH WOFMB R \WH FRQY  [GRYGOD
WKWDGEH WY [QMIDIRTONDIA/DHEER\RP HIP H/P HIRHGD/RAR \KHAHYY BIFK
BIDMHWKRO/DHTXNGZ IR 1P IQOHIRW  [Q3HX $ER CHWUP
(POEU DROPYV HWWBWWPDQ DFFXEBRI ZMW D O35 SDMRSHIR) DRYP
WSRO IQSRUSIED NS0 HIFRD/ZHODVD DRSS RODDHARIP 1Q3HX +RZHHU 005
GIAWDIQUIBAGRHDHIOWHQP EHLR HHHGPVKHOMHWH  V DPRWIDOR \KHP
DHIQUDAGE \KHSBIG-OVR \KHHFRQUEY 2 QHUHHIGEP KDVEHHOKHGROWHIQUIDIYHR
FAHO/IQ3HX D DGR [ER0 FAZ KHD RH FRQUGHY \KH KUK FROXDIQV STFHG RO GIMVOIMNYH
AUHOQUDMNHIOKVRQY ,Q  \KHWOIR IRPHBUMG-QYXIP RIZDAQIXDZIQ)




$PRY RKHUAKDLIRY KH KOG @I GXRF-GDSEE XS )21$9, WD \WHGEAS WRY
\RADOP RHP HOAKHOP REQHG\R RIDQ HDUHHIGE® \R WM O\KHI XGBAR SHNMDDRMYHD/
QU FOFHBGE \KH 1 DIRII GRIRY/ERP P IWRQ VZ DV YOIEDMGE: \KHERQXMMIRTD
SR(AMBUF-GERKLG/R \KRMDNWZMKDMIRVR ~ WKRGEHRM\KDY/BIRU
R\ \EHDCDNP SAVR QXK GIMDYH A IQUIDIYA/ KOG | G IRGZQY D FRFHDIR)
GHMRQIP \KH1 DIRI BRIRY/ERP PIMIRD 0 RHWAHQE DEIMONHAM-QIQNDNHZ D/
XD POEU\HHHRIRD  QWRWOQWHHFRQUE BHB P VDSNIGDIHD DVWRO
IOWHKDIB/R HUG-OVRIDIHDYXQALG  DAQWHFDHR SRYBSIED

2XUIGEDOP LS Q) R RIMONYHRNHQIQMDIYHHIE/Z M\KHOXAK B HSROXMMIRO/DBZ Q) IRU
KK GUHVG-P RADF GHER ,Q7RIR DS IDID K \AHP HV/H B MDHQLEHOXEG
KV ONR [5SHDVHSDOGE \KH IIFAKDAGR GIMIRD KDY EHHQ DXEG \GHI Q) \KH
RHUKIRAIK ZKEK AAHY/FERSIRSRH DG YRMOQREQW @7 ,Q70Z00 ROWHRKHU
KOG5 \KH IQXNIRO KDV BHO OJHD XEGGH\KH' HHPEU  WHRP \KDABZHIG \KH
UQQMHKBKRGIP R GBQ SRRIDWEHSWRDBWHMBP QW
\KROCGEHRAGKDD  C5SRODHAIP VTG YDIEDMKHWXOVR \KHSRSXDURM
KV TRIP KD/QRMERHG DIFXDD GPOEQ D/ RWR \WHUHHIGEP VKHGAIGH KD
QRHZ HIHIODIEDAGROEK JURB/ 1 HHWKHBW \KHP HKCO\P WP DQ/RID GIMDMH D35
WANEIRV/R \KH7TZ DDA HEIMOYHAHOIQUDIYHH RO NFIGEEXGIHEY P DY

KV RHYEZ. \KRZV \KDARUBQABIMDH FYHD LU LOXVAIRYY \MIS \R \KIHU 1P
IXQEP HQED@Y V %FDX\HEHE HOKUIK MIDMHWUHKRDY [CFFHME® TXRXP VDG
@ MIMRQIQSRIR | LHBY 1HZ. GINORYHAMYHIIQWDAYHAKFAHHGIQEHQ) OXQRHGDG
DKDQAXCR SURSROYDUH YDIEDAMGZ KHOWH RRBIQWH\KSSRYWR DOLIHP DLW R
YRMY




1 NFCITDIFT

HIRD  [QWRGAEG D GUIRIRD EREHHD SBEVANY IQUDAG B \WH RSSRAIRD PRI
SEEVAMY 005 \KRH (QUDAG B IGHPE-OV JRHPHOASBENAAY ,Q \KH IRPHJ FDH

SBEVAM/HP SZHURSSRIQ) IRBFY Z KBIQWKHOML WWRIFHONDAY 7 HUQWKHKDGB/R \KH
H HBAIYH 7KVFOADTRL HHFHVYMEBIQWHFRQNBAKDAHHTIK R \KRHIQXVAIRY/

0 LGRIW SBENVAVMY DUH GHYHBSHGLOP Q. FRXQAIHYZ KHIHWWH UHVRRYH UH HIHOG®P LV
DOR D7 HS KRHIGDGHPOO R \KH\PDOMDIGWDAR 20D 6RANHO (XSO
/ DID$P HIFED FRQUEY ' HPDN IV \KH RID FRQIN ZH 1RG5 ZIW PIGRIWY SBEVAM D05
ZNRVWAANHBHIE®  VIVKDBD AHG EXVWIDQIGRIFRE FRONEXMRDP RIHFRQEQIMD
DIP HIIY CRMWY $ P RARP P ROP IQRIWSBENAMIVEGY HGE. SHIG-OMQSDITP HQY

WIIPHY +RZRHU WK BHRP HIRHP HYSBEVAMY Z KHO\WH S IG-OVED VDEEQ RBIQ
\KHIRHIP HOAZ KIEK MKHFDHIOP BQ \HP L SAMG-QIZOBIIP RAXK DY) B

7KH JRYH.P HOASBENAW RO WH RMHUKDQG LV DOR XVHG 1Q DANRUIMIUDD WM RU
|QZ HGG-P RAUIAHY VIAKHPRYFRPPROIRP R SROXOUNRN BVIERWHRMHWDAIYAKH

SHRSPWKHEDXNUIKW  D/GABAXEGIOWRIRD




1016-"3 70584 * 1&341&8$5*7& 3&$& 553& YA
1 705% (" $5*7*5:
Q  \KHEOWHIRFHHIFKRY' WAV HPRAIR &' DIGYBRSHEDKDHUFR GG
UH HIHOGP V DONBIP RI\KOVE R UH HIHOGP VSHUZ HAN +RZ HU\KHHUHHBGBP VZ HA
QRAGUNEXAG HNOm CRRY FRQUEY : KB SFXOURMY RBUIBTX-QE [Q\FPH ZHD
GEPHMCFRQUEY XK D/6&ZMHDEE/ IHFMMNQRUJO IRRAD  \KH DHXNFZ QW
PO) REHY KVVRRQSW QR KMRUFDOSHYSRYHE DQO] Q) WH HROMRD R
SREXOUYRM/RYHMP HDOG\SFHIQWHOWALYH\ FOLY KMKRWP HUIP HS RIGVDIRRG
\FOH R WA/ 1Q D FRQN WZKHIH GUHFAGP RRIF. (QXMIRY/ DQ5 SRR D IDXV
RRYQ \HHRIRD IRIQRHYEY R WHGWBPHOWRIRBZ [0 TKWAHRIRD KHIH
FRP SBP HQVRKHUVAGEY SRIGQ) DY \MP DIDMYR \KH SUIRFH UHHBGGP VERRY\KH
JOEH YB4IPOD * XAHG@ATD  RIRSAQ RODDRGHNP SBIR FDHY $TRDD
0 DAKDND . HUEWWRURAOY [QR\KHUHHOWMVRY R SROXOURMY/E. SIHOITY \KH
RROUROR \KHO® BHR IRTDRM/RHANPH IRBZHGE DODITDWE FRQU DIGE\KHOR
LQXNAIIRNEG-V

B CBE ZFBS®SQPQVNBSWPUFT

. KHOFRP DY BIHBGP RRUWIHRAWPH — GRVQRWEQGRWDVYHY G P IF
\ FDUIRUSRSXOUYRMY ) LIXH  EHBZ \KRZ\V\KHRFOMROR. SFROXOUNRRYRHNKH OV

\ HDYOG\WHLIGWNEXIRQIQR IR DG\ KE IR TORAY

JLIXUH (YROXWLRQ RI WKH QXPEHU RI YRWHV DOO FRXQWULH




7ZR IGBQV VEEGE RW)IWVIQ 0G5 IRBZIQ) \ER \HLY ZKHH \KH SDO3-PIE KOIMG
GP RADIF SRR SRAXOUYRM/KDHQRAMMOHG\RWHUSIHER9,  BWHD 2Q\KH
QWY \KHUQ® BHUIHOR FPIG\R QMIMIQIO \KRAIK \KHIPSTRAR \KH
DWPEVPRHPONGIRU OB ZKOMRMAK-GOGEQ — ZHHKHOIFRAQ \R
\KH SIRRIG \AHGG! 7KV PD BHERMKH IIFAKDVD@PHOIY GEDM D35 SRNWD
AP 1IQQ) ZHHQHDM-O DIHRAMGE. \KHOB-P IEGDEQ) \RGHDVIQWHRIDQLQ R YRRV
IRUDD DOV R \KH (X FDH \HH (JJHU 0 DIQ YHR0 DQ5 GH 60QABKDD) v
GPMEGIOWHIRBZIQ) \HRIRD \RPHRMWKHGIO  ZHH\AK-B®G IRUD B \IPHDG
RUSFHGCHRKHBNRIRQNQNRGE-GE. 5P IEFRQNGP HYERIHALY

6HRIG \KHHFOUROR SROXOUNRRAY/LYP RY® GUIYHD B\ \KEQDARIDOSDAMD/ BXEDIRTD
YREY FRQARUPRYAR \KH YRAV\HI® KHG 7KV IVH SDIQG B \KH IIRAKDAZ KB \RPH
FRQUEY KDH SRMRY IRJGIRAGPRIR DAKH \VEDIRTOGH-O * HPOD  \KH SQWAG
BN \KH GROWEIRYGH IRUNKK \RRY DAIRTOGH-OR JRHIP HW7KH HROMRQ R
DIRIDOYRMY LV P RUH XQHYHD WD WDAR \XE (DARIDOYRMY 7KH WRIHING-RIDHIQ

VEDIRTORMVH HHAGEHEHQ D R YRMVKHG ZK®I IQWHFDHR
QIRTORN/ \KHUQPEUQDO REBGEHIHD 05 DG EARHO
DG 1 RMKRZ HHU \KDWARGURQUDAVDHERRIMGE \KHBZ R EHUR QIRTD
YRRV

)X DSRKIGAKRHIIFADAXEDIRTDRM/OHGR/R HDODP SRINFHIRRVFRQUEY ,Q
P RXQXBCIHY WEDIRTDRM/DHPWNEAG\R\S-ALESRIR DSD/OGP RIHGIDD FRQMDQG
\KCD QIRICRYY ,P SRABQABXUEIRDY | GFR3GH \KH | LRAKDARA FDQVWEH KHG RO BXGIHIY
FROXMYIR BORIQRIDIR IR DY 1 REEBIH AFBERQARNKY UXBICRIGHEZ MH DI DI \RH
SQUMGADAZ KHIH\KHS IRIFHR GUHR/G-P RRIR VI BTX-ONIIGIGR3GY FRUMNMAIR O
DIKRAK DAKHDMBY-IOKHS6

8 | FF EXE QFPQWF WPLF U F N PTUPWFSU F \BTUGWF
ZFBST

AXAMQXANYHD \KHIHRITSKEFGWNEXAFROR SFOOMUMRMAVYHY XD




JWXH  GABDVKWHQPHEUR DOHHHIGPV KHFH ERK QIR BO0IE VERQIR IO SHU
FRQU IRAKH\RMFRQMSAKDNRAG\KHP RXRHNHOXY-\ HLY 7ZRZROGEIGHAYNNIG
RANGZ MH.DQG DQG WH S QWG VMY, Q\KH ORKUFDIH KRZ FHU YRM/DHRQD KHG DAKH
EDRICBHIEGMOR WH  DM/SRIGQ IRAIHIQUDMNDGHHIGPY R

\KHP IRIFRQIMIRIIEP HIBP HOV |, QUHIRP HUFRQW KRZBHU YRMVDHING) STFHERKDN
\KH QIR CDE VEDIRTOBYHY 7KH RKHUFRQNEY KRIAG D FRP SIEBI 005 PR P MG
QP EHH HHHIGPV

. KHO\INGQ) DP RIHARP KO YHERDAKHAOWSRIG-GE \KHE. ' DIGEH FOGQ) 6Z WO
DOG\KHSQWGADM/D/RAGLY  FRQUEVIOWHZ RG R G-GDVEDNRHBHBIE® R
}H DHASDHEIQ)LXH  BHBYZ




KHH (XY FRXG FROH KRZHAU D ID0H VHOH R WH SRSXOUW DQG ALIXMRQ R
WHHHGPV ,QKIDR \KHIRQU/ABDIHGIQ)UXH  SRIXOUNRMZD/KHGIODRMRI
IDKERQ PRX\R \KH\PHIRGZIQ) D SBEVATY SR 7R BASUUHGRAKH P SRANFHR
KRR/ ROKHEO QHR AHYY ) UXH  GVBDVKHAS  FRQUBARDFHTAKHKLIKEXY
QPEUR QIRBOHHHIB®VRARUWKG SHIRG 7KV ILIXUH \KRZ\V \KDAR \KH QRIED
H A-BIFOR \KHS6 DIGEZ MHOQE FRXQAIEVUHR AQ) WHKLIKHWADP BHUR UHHHGPV
P OQD KRG \KAK YRMY DAKH AR DOBMHD <HNRID DKIBXR FRQUL/GG\R BIXDO
REUKHOWIYH\ HDY 7KHEZ IW/DG5/ HAAMXRQHYNRKGROD\ HI® EDAV/RHU IRU
RUR Y HOVIOQWHONLFDH

QFRQUDIMRMY IQWKH$P HIEERE0PRD (BOERU /IEHID 0 DYKI\DOE/DOG+XQDY YRAG
ROD RFHEARHLP XUBBINKH/

%JS-DUEFN POEBBLY. JOTULY/UPOT BOUWMBUFE

QKLY OINEDWZH EAG ROWWHWERE) GYHBIGIQFRIRD  \R GANOKH GLHMQAGLFV
GPRAIF [QXMIRQ/IRMDAGIQWHOXAYH\ HOY ) LIXH — BHBZ QASD\KVIQRP DIRODN
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0 DODRY BHBBPVZHHRIDIHGIO  FRQUERHURUMG SHIRG (PORRU ZIK W
Y POIDARY WHHHGEP VARG EH 0G3-G\R KLY QN5 \KH YR/ KHG DUH GARKBG Q\KH
IRBZIQY \HRIRD , QFRQNDIADIZ HIURS R FRQUE/SIRIGHI RUARNHUHHIGEPV 0 RVR
\KAHDHB R B-GIO6Z MO IRBZHGE \ID DO IHAAMXAOQ 7KUHHARQMKRXAG\KH
AAY-OLQUDAG FRQXNAIR TP HIE HOABFRG-G 0 RINR \WHP ZHIHRIDQIHGIQ6Z DS
IGBGQ D YRAM RQ D FRQAMSFSRID\E D AMJHD QMDY IRBZHG B/ IHAMDXAQ D5
/ \KGC0D

2\KHIQXNYIRO/CESHIUREHX-GIQDP XK DU DKIRY ( FOERU 6000 DUR 6EIND 7DZ0)
DU \KH RD |IRUFRQUEY/ Z HiH FAMHD LQUIDAG D GIMDIYH SIRSRDS P LGRINY SBEVAM ZDY/
IQUIDAGLOO0 H IER 0 RORDOGEIHMH XHD <HMO\KHOXWWDH \KHSBEAARNZ D/G-HP HGI®IDD
B \KH XEY DAKRAMA/ OGS IV BERRG D/ KK IQ)LXH DERH \BD D35 600 0 DR
H SHIHGHG D FRQUNAIR DO AR (QUIDIYH Z KIBIRID RHUBFBOMHBE® ZD/RIDQIHGIO
OHIR

/ANQRZ |RRP IQRKRZ WHXHR MK IQMMIRQNDIV/RAPH ) LUXH — RIDIRBARVROWH
POQIQNWMFQAG-QUEGIQ) LN  IRUVDEEOVSIEIRE/ WHY D5 ERK\RH
XHR POEDARY WHHGP DG SBEVAMY KD/ RHIDIGUDEG  1QIWTHXHER  SHARNH
WHIEPVIRDZ D\PIOUDMOEEHY 05 ZMDVADG LGRSDH <HMKHU
QPRUGKSIGIOQ ;- KHQ MARP B\ FAJHQICQMIDAMG FRQXVXUIR 300P HIEP HW
WBIE/RAD/DIDIFXDO G @P IF\HL
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NFRYRPVIORWH  YRARIDIHGIO  FRQUVDAKHDIRICBH-O) XS  EHBZ

G\BDV ZKHH KK YRR KDH EHQKHG : KIBI\RPH FRQUEY  \JFK D/ IEAAMDXNOQ \KH
0 DNKIQ\VOZB/ 0 [FRPDRIZIMHDIG  DHRWMXHGD/WSEIDA/R GURNGP RRIR

LQXMYIRYY IQRKHY XK DAKHHQNECH UFDQSHSXETF 0 DDRUB]EHNMED  SRSXDUNRRVDMA
PXAK DU 1 RM\KDADY QARG IQWHFRTIFOMED &' DGRV QRNFRE\RPH (P SR
RMARDIZHHKHGI) — \MK DAKH KGR FROXVIRTOHHHE® D05 \KH SPEVARIO
HHHXHD
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) RIHIKR \KHYRM Z HGAAPAMAKHEICO3-WIQORYDAMGEEES RAGHARMN \XOAQR P DIRQDERW
\KHQOMHBIGWENA/R \KHYRM FOKHSHRSBIOQ) [IQKRHRQUEY VIRHIY  RMVZR(G

FHD GQIZY DJ5 QFHXOLD IGRP SBIM\DIN \KH SIHQBIROR \KH YRRV [V RIBQIHG DB
\KHP DIFDOGARQU \GHLE@H/
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Q FAHQ/ IR \KUHH FRAQUEV QXKD D Q. FRQXMMERO\KUIRAIK DUHHHI>®  SHQNID
SUFQSHET KHIDWUESS 0 DDOQES] EHNUED , QWHHWUHHFRXQALY FKOUIRMUHG
B GZ GVHYR GP RADNETXODV SBENAWYZ HHIQWDMGE \WH3UMG-RNSXXQ)
QLHHNADAMILEP RV © HIWRGS \KRHADBARIRKHUDAKH H HPSD\ KRZ SBEVAM/AD
EHP DQSXDME\RGIMP [ HDARRIMFG-AMRMQGROGP FRDIFWHIP H/

Q8] B-NWED WHHHHG® KHBGRO$SSUO W OPHS DADBZLQ) WH FXUHON
SUMGHAR WHRQA! 6KDVND/D LU R HYVRVHHNDWULGWP [Q  8QE-UKHS] BN
FROXMMIR) SBAG-QMICFHD@P VR \ZR\MPVR [YH\ HOWHIK ,QRIAXITIO KRZHAU \KHQZ
FROXMAIRBOLY. GRAV/QRARID DEMKHDMEBINGHL Q) SPMG-QIZDMP @ MENQNRGH/D
PXKQJHMVR FRQIWIR DOKEIHY IGR3GQY) BOH \MMEROR \KHGUDIRQR \KHIWMG-QIZD
\MP \R\SYHO\ HWD/Z HODAKHIR P DOFFRIQMROR DVHIEV/R \FAR HRJRP IEWIKW 2 QHR \KH
P RXFRQAQIRA/ WK/ AKURGEQ) \WHRIDDIQ R \KH SBEVAVM Z D/ \KH DOIRGHP HOAKDW
FROXNAIR BORKDQIHY ZRAG LFOGH WAAGAQ) . DINISINXIRV UWKWR YRM RQ ZKHKHU\R
\HHGH 7KV DIRGHP FOMMIJHBG SIRMIV 1Q \KY \HPLDARGRP RV UHIIRD \KDAVBG \R
RIS WHRMZIK GV WERWWGIQ YRPONRDKHY Z K \KH SRIFHIQ\KH . DINISIN
FERMID 1 XK 7KH QZ. FRQUNAIRD WARIQY/ \H . DUINISINKED \HFHIXIRQ UTKW( XRQZV

ANV 1RMADAQSISRIQ DIXOMMEQR \KHFRQMMIRD 3WIG-O/0 WLR HY IRBZHG
\KHS RHEUA\GHRLHGLOWHFRQUMAIROE. KDIQ) \KHUHHBGGP [INDIEDAGE \KH1 DIRTD
3D@PHW

3RZ HUJWLE Z DV DOR D FHADOP RAYH EHKIQE \WWH FROXMMNR DOUHMERD \KEP WG R
SBEVAWME &35 VSURMGHY DXAMD $URKDQIH 7RXOGAD TKHQZ. FROXMYIRIOLY \RIS/
\KH\ER\MP @ M5 H \MIB/AKH SBIG-OIIP DM IR IHR YO\ DY 2\KHURKOQIHY
[GFOGH EDINQ) SROADDYZ M GOIRIHOKS 1P XA IRUSIMG-QAXGBNARH BORH
\KHRKHU FOQIRQIHARP SRAROR \KHARQXMXR DFRAFRFDIQ) \KHQP EHLR PHPEHY




[SSROAGE \KHSWUIG-D/Z HOXSS XY \WHFRQURTR \KH3DMP HYRAHLP LQQ) FRQUFV
QRZ | DY) XQE-UKHH FRAYHRRP SHMIFHR \KH3WAG-QATKHSBENARZ D/RMFA HGE. KXP DD
WKW RJDQ] DIRY/ D/ ZHODY SRAFECRSSRARO GHRGAQ) D\RFIBG FROMMIRIIORS

RN SNEX 7<H SPEMAVM \RRN STFH D/ &85 H SHIHEHY D AMOZ DU RSRIQ)

JRHIP HOEOR FRARWE-Y R \KHGHBNDFRDDIRY/DQG 0N/ RDNDP LMD TKHARQXVAIRTD
[PHIPHQZD/POGHSEFRX® K @ VEHRH\KHKRGQ R \KHSBEVAM 7KV
\KRWG-D SIAHOME RSSRAIRQ SOMA/ D05 MY 1P EHQY IXO IQRPHGR \KHIRRHG
FKOQH/

$ \[P LOUSDAM QADUIFAMI HANHARQMMAR DCSBEVAWKHTBIO0 DOROXQH W
ZKRHOP ZDARGIMPIHWH  PLOMY FRXS )RUIDBQ \IPH \KH\AKHG@Y R \KH
BHBEE® KD/EHH-OXFHRIQZ MO\KHYRMEHQ) SRXSRQ-GASHIOIP B/ $SEKRAIK \KHIBHMRA
FROXMXIRQSDODHGI RUKHUHHBD® \REHIQUTED D5 R-GE \KH1 DIRTCH\EP ED \KH

YRM ZD/ RIDQIHG ZMKRAWKK DD CESIRED 7KH Q. FRUNAIRD FRUGHIED H 35/ \KH
SZHYR \KH3WG-ODIGSFFDAVQY. BIEQAR\ENBIKHARQGVZ MK\KH OB FRP P XQMA/
R \KH1RWR \KHRQY 7KH SBENAN RRXUBGIQDFROM WA KHIKIMDG \MMRQ Z MK \KH
IRP HARBQDCRZ HU) IBFHOGGXAEGD/DZD R GIMP [IQ) \KHGHMEOR \KH3WAIG-OAS\IP L
* RYY \RH SHOBQWWG 1 DIRY/DJG) B WRSVIRR \KHIRQU TKHQEZ. FROMMMIROQRBIHU
BRIQH/) WK D/RHR \KHRIEDEDXOIRQO BD




SQODOWHHFDHAKRZ WDAKHG-P RADAF YDOHR SBEVAVWYGVIQWHUGMIQDG
\WH LOXMMNRDOXBV 1Q Z KIEK WH  DUH HP BHRGHG 3BEMVAMYFAIDDER \HYHD/DZD) IRJ
DARADIF GOG-YAR GIMP [ HWHUSRZ H IWIEVIP EMRY/ ,QRKFHUFDEY  FRHIGIOWH\ERIRD
BEZ  FRMNAURTOHHIGEPY READM ZKHO\WWH DHPOYEDRY RUANHOIQUDAG DH
P RIHGLIEXOARIQMKP HOBDHE \KHSROFDD-DAY

/7 PUOH PO CPOTUL/UIPOBMO BOHFT U $PVHI
N BOEBPPY FGEIFOEVN T

Q \WHRIHOQM ARQUENYRMEROD\HIEVR AR P HIE HWV ,Q\RP HFDH/
\KFK D/O IFIRAIDRUZNHOGG  FROXVMMIR TP HI3° HQVDHDURAIIHP DL OGP XUSHN
BIHB P VZHIH KHG RQ GUHBONBRROY ,QRKHY KRZHHU \KH DH IDHUDIE R RH
SRR D/SWNR\KHEDBMQSMID , QWHH\KHHARQUE \KHUXUR \KHBHB P IV
AQAQ) DSHPRMGRIEDYKDHQR AREHEXAR JHAKHARQHR \KHURMYHQY \RFKOQIH\KH
IRBORQXNIRD ,QZ KDNRBZV ZHEIHO SIHQMHGALIOR \KHHHIGP FRON VDY
Z HODAKHRARRP FVR HIFKR \KHHYRAY
KH  $SXVADIDD, QAIHRXVORFHHHHGP
K SXADIQUHHHIGP KHORQ2RREHU W VAKHROH\KDWD/DNERMG P RXV
DISCQIRD 1O \KH DX HDL 7KH SIRSRIHG FROXMYIR 0P HIE° HOADP HG DARUHDAD) D Q7
FROMRDERG.  WHSERWLDIDOG 7RUAVEWIMADQEHOREH DORFIMG7KHIREH
HIWHIQ) WH U-SURHRBR WKWR WH $XWADIDQ , QALIHIRXV3HRSB! TKHERG
ZR(G DFRAQ) \R \WH FRQNMIRTOY  PINH WS H-QDIRY \R \KH 3DdIP HADS \KH
([HRAH * RAGPHAR \KH &RP PR HIK RO P DY WHDIY \R $ERIDIIONGS 7RI GV
\DQBUSRSBY  7KH SANBIDD POYDRY BIHBDE® WMWY D GREBI PDRLY IRJKH
[P HO3° FQAREHOGROMS \WHI RSROTH-GAREHVGSR KGR DP DRINVR SXAMITORAMYDY/
ZHOD/DP DRINVR \KHEAVDIG\MIBRUIEY KHSRRORDIQAGIFP D SANRO\R\KH
SHRIBIR SADBID Z UKD DG HIGRYFG B \WH SXABID $SERIIIQRCDNS 7RI (WIMADGE-U
OOG-WAHBRNGD/G-BIDAARKH) LY DIRQ/1 DIRDEROXNIR TEEROHRD




KHHNRD  HOVBGSCLX BDINP HQWEP \KH-+HIWV DP HGDATG3HXICY \KH\KOKFM DODANR
FZHIR HANDIDOIGRIHIRA SHRIBIKRAIK \KH\EAS R \BR FRP P IWIRD/ D FRUVAIR T
SRMAAG) LT DIRQ/OREH PP IENG) DQIOXMMRODTHIG (QSTFHIQQUKER ) 1H D35
005 D 0 DNMUDD &RPPINRD \R RHYH DIWHPHOWPING O35 WRK\MEY EHEHOQ
JRHIP HOVOS) LKA DIRY SANDIED-+XP DO5LIKWERPPIWRD QG K-OUAVRAGE: \KH
\KHD / IBHID 1 DIRIDSRONRY \KH SRRIDZDY HIRVG B \KH GOG-UR \KH / CERU3DW
SQNR) SEDHHIQKVYERY \SHHKR 0D W 7KHBHBSP  FOIFMIHGE DKUK
WIRAVR FBRH\R ~ GHRAPSGRY RIY \[¥ \KHYERY R \WHQRAPSZMW R
VGRWUEP \WHYRMY 7KH SHBHBD® AP JQ ZD/ KUK SRDUHG DG KHDMG Z1K
FRFHQADM-GIERWKHTXOMWR \KHSETEG-EDNGHRKH\SHIGR GUQRP DIROD/ZHID/
\KHSBHOBIFHR WIFRWIDIXP HQWV 7KH1 R AP SIGRG-GDOJHBIHR | DUIKVEOEARUEDNH
JURSVDVZ HODARP HS RIWAXYH DB QRIHIRA/P RHP HOVARQIGHIR) \KDAKHS RO D/
QRADGEHRIK \RSFRGFHDEQ OXIY ACIHROWHEZ GY-OR SRFDOS S B EQIIFOR
IGRIHRY JRSV [Q $AMD 1RMKHBY BIRY ZIW D KIK SRRIKQ R ,QRIHRY
SANDIDY/RHZ KHP IO YRAG\ FAQKHHHIGP




0 LELRHVD

7KH SROXMDMMRD R \WH ) HHDMG 6BV R 0 LFURGHID SURMGH IRU D ARQIMMARTO
UHHHOGP VRVENH SOFHDABDINAYHY W\ HILY 7KVFBQEH\HHOD/DZD R QMUY \KDW
FROXMYIR TR VHOR DKUIK GH-IR \WSSRYZCSDHFROMEE XSG 2Q-XO W D
SCANDJH R QCH WHRPV Z DV SYWR \WH EDEBRW (LIKWR \KHH ZHH SIRREG B \KH
SRONMKIR BRROHQIFQHBRAMGE, AMIHVROLRPEHU W ZKBIRHRIIQDMGIERP \KH
SRIUN DN $SOIPHIP HQVZHIHVGRIWGE. DPDRINVR YRMY ZIW YHY [P SB
POJIQ/ $V ARG EHBZ  \RPH FROXMYIRDOIP HIER HOWHKR \KH SRR P 0GH 10 \KH

0 DNKDO\OZE/ HE-HDD WIDGEQ AIHOKS GV GIDOGHRRY/ R OG5 MK/ D/ ZHaDY/
WHQWKHQQ) \KHWIDAHE R SETFOH
2QHR \KH PRXNQMYIT) TP HIEP HOV 1O \WH FROM VAR \KY BERWY\KH UHRP R \WH
\XSHUP DVALIW UHTXLUHP HQWVRUP DQAEDRY UHHIHIGP V ) RUDP DAY BIHBD® \REH
OIBIQ0 [FRQAD \KHSRSRIOHGG  EHRIH\KHOGSIFOR \KHWRP \REHGRAGE
\KBHTORYR \YRMAQKBHDOWYR DR/ SVR \WHGHP DRIMVGRZ \FVDV
\ERMLB/R \KHYRMVIOWHHTXOWYR \KHWDRNY 7KYGP OGEQ) BTXUP HW SDIQVZK
VOH  RIDUQEFRXIRDIP HIE HYYD/EHHOOGROAGE YRMY 7KHG-AMRQRUHD
\KHUGHPDRLY  DERSAGIQDOKMRIEDOMHBEP ZKEK\[Y DOSRROVOGSAGE \KH
YRMY  IVH SHRAG \R P DNH\KH DERSIRO R FRQNNAIR BCIP HIEP HOWV\ODKW® HDIHU BXANRH
IP TRVR \KHBRP ZRAGH-G\REHP RARYGIOWHARP I\ HIY \HH\ERIRD
2\KHIQXMYIRTDHR P VRS GLOWHITINIHIGRGVDRROMLY \WB\R\KHO DIKCOMDGE/
ZI\K D GRMEQ\R WD \KH FROXWDQIWVRQ CFHXEQ\R O IFROADDAMIHQKS TKHEDRRQGETD
AUHOKSY DR  WPRHGDWLKDIQ) IDBERDMQSIMRAVHHBIEPVIQ

DG KODZDVWSRWMGE DPDRIVR YRAY \KVHRP AGQRAP HIMHKIK
DRSS ROODAYP 1QSOH $@Z QY GOIRHOKS IVORLP SRANAP STDIROR \KHDFSIFOR
\KHERP VR ) BHSWRADIROEHEHHO0 IFRRQMDOE\KHS QUAGABIAVR $PHIEDZ KIEK KDV/BG
P00 0 IRRQMDD$P HIFE\R OHIQ\KHS QWG 6BIN/ DG EHHDIEBIRUS6 FMJHOKS 2GR

VD Q) Z DAKRZ HHLFRGSBEZ MP RENIHAXBNREHHDIEBI RURILEH




7KHDEFRS MG FROXMMIR TP HIER HOARWHHAKHIRBZ Q) B XDIYHFRIBIRY/ L EHDRMIHD
B B IQXRDGR KDAQ) BHHOIR D/EDXUNAHO\HDLY 1L KDAQ) KDGWAIGHFHIQWHRRQW D/D
ZKRBIRD/BDXIYH HDYSURORWXNQ) IR RILEH IQXMIGR IOWHWBRKH DQ 1L EHDABDXV
\HOWR DH DOSEHDGR IHMY R \KHDMKHSHIFOVBEEQIY \KHOWLUR ZKEK KD/
QR\PHUTXUP FOQMQIAIG R IRUDABDXNYH\HIY SBYRAD  2\KHUBIRPY  HKRQ) \KH
\WDIRQIQ\KHO DNKCONDOE/ RO\ \WDMDMARAW  IQXMIGR \KHESWP HERAWW KDH
H FOMYH MIAGEIR) R-U DY FRIFHOQ OIS MK D/ ZHDD/ BXEEDK DD RIEH R \KH
IQ3-8-B-BRHHARU IQFKDIJHR IQAXIDIYY DU5 SRR DBIFGRDEV/R FRIXSIKOR
SETF RIHIY 7KH ONQINARTOBRP [RBDA/\KH SZHUR \KH H HXAYH YIVE MV \KH
GIMDNHEDFKE IGRHDIQ) \KHQ®P BHLR SDATP HOWY YRAV/QH-G-G\RRAHUGHDIWIG-IID
MR
OBUGHIQXNIRTONAKY TP HIEP HOWZ HIHDERIAGROHRGRP LEP DMLY ((FGQ) \KHSIRSRID
\RVIOQIHKODR \KHUW -V INIQ) GHOBARMBAY IQAIGR \KH@IRTIRHP HOWV

DOGHQMUQ \KDADDR \WH\RBDAOMP R \WHQWHHOHGHIMN-GIBP \HE-GPIQQ IV
P 034 DOCEBNREAY \KDDKHFRQY HIDHIQWWK CRM\IA/  ZKEK WP QS RIENGIRU

\KH\P HEHQ

7}H QNP HIBP HNSIRRIG B \KH SR LRGH/ \WH BFRIQUIRQ R D UIKVWR D KHIK:
HMURP HAQKHQIR DIPRUNMIR)

6Z MHDG

7KH OYWAES 1Q RURUR POODRY WHHBE IV \H SRIMAG R GURAGP RRIR
6Z \WHDG 20D RHPOIDRY HHIGE \RRNSDHIQWHRRQW 1O AR \KH
IP SBP HOBMR) R D GURMYH B\ WH 2WUDQ] DARY IRJ (FRIRP IE 8R 2 SHDARY 0QG
' HHBSPHOV2(&  *  ROWHWE DARQR OUIHJURXSV 7KHSRSRIMIP HG DAP \GY
| \FOOFRP SHINRQ EHEHHOKUK IFRPHARQUEVE! IPSPPHQIY D PIQPYP SIRIMY RO
QIHIRSV / DIHIRSVDHGHIQGE JRSVGFRIIY DDIDCDMRAR PRIHKID
PI@RY 7KH YRA ZD/POGH QFXDY B \KH IDRAKDAKH QZ \Bf ZRAG WIXUH \KH [HGADD

JRHIP HOANRHFRAK RO\ \RHHLIQIVR \KHADRDY , QONEXDU\KHQY \I} ZR{G




RSDNODCEARTOMNITENG-OR)  FOQRQ/ZKRIHFR SR DA} DIRQLYP XAK GZ HAKDQ\KH
\MPKRGIQUGHGE WH2(& *  SRIR

1RMKHBW \KH IHGAIDJRHP HOV\KH SDTP HADGS FOQRD DAKRIMA/ KSRGS \KH
IQWGAIRQR \KH\T DIXQ \KDATSI R FRP LY ZIOFH DIHRAG FRP DB G\ \KH

\PDODGPHRXP \IHGHOAMSALY 60 (V' DOG\KDAKLY HROUROLYERK GALIERI 005
XDRAEED! FRMUGIY \KHQIDNHHIHRWR INDCHRP SHNRD 7KHP DRUERHR FROMIRD
DURXQG \KH P HDKUH FRIFHGY \KH ZD \MY DEAIRBOWH-OH ZIOEH GINEXAMS EHEHHO \KH
FOQRQY/ DG \WH IHGHIDIRHIP HWVKHEOQSRRBAKDN R \KH\Y BHY-OH IRV \R\KH
QR 7KV OGPDY GIVZIQ) SOA/\R AP S0 DIDQVKH B@RDIP QY \KDAKH BH-OH
\KRXGIR\RI HGHIBY-ORDARG\T AR SAINROLP R FEDRO/IGHQMHIVIAS-YROS RV
BOHMQ &ZIWSHRSBI SUHBQHU  S@PDMD 6Z 1MW/ YRMYAXSTRING\KHIQWRGAIROR

\KVP QP XP \[§ ZI\KDBROP SBNGRYR BIGDINAIDIRUDMR

&DVBEPS - FO WFOTUWFIO 4NPWBL B BOE 4X 1) FBOE
DL FO JOJUBUFE FFG-FFOEVN TJO

SHHIHBPVZHHIQUDAGE A IQIRURRQUE/IQ  : KIBINKK SIRIH/DHP R
URANHP DHLLCY [HFKARQXMO \KH DIHP RIHH A-B IR0 FOER DIGEGIND
(POERIDDNRMROREVAKIDQOHIRRINIO ~ HIK/R \KRHEHQ) SPENARY \EHIWY
BHEZ ROD\HIH/R SHIG-QITOHRPVOPIQ) \RFRQRIDMKHIZ HLR \KH( [ HRAYHICFHHG
ZI\W D \MQH \RAR SRIMFDDFROM W 6RPH R \KHH \MDIRY/ FVNMDHG DRXGS IGRIHIRY
FRP P XQAA/ UDKWQWHSP ) RODGEDSURWAR RO WIRARQLOWH<DXQ 1 DARIDCBOUN
7KHUHHHG®P Z DVIQWDMS DAMHUHDHINR P HP EHYR WHIQAIHRVARP P XQW
WH: CRDQ.R 3DXPD \KSSRWMG B\ \WH HMUREP HQEOFRDDARY <DXQGRY D\WUD
GHDEHR GIDOWKIIGV ([WREFOWIMAGIOEGIN R 7SAQ DGTPERFRO DWW

\KH JRHPHR \KHO( FOER DD SWAG-QNSDDHOSRWD | DOG \R SHYKOGEH \KH IQMIDIRID
FFPPXQMRSD) IRPHP3&PHPEHPORB6  EAROGRARH SBKH, 77 EBFINESIRMW

\KHSP [ RODQGKHS B{UE RIP DAMRKOQH




BHKHD [GRIHHRAVIRS/DAQ) IQWHDSDKDHABGEI R DUHHIIE® RORCH WIRIROKDN
\KH (POERIOD FRMIR TOFARAWIE® CERHG Q0 D KH UHHIB® GYG-G \KH
. [RIQFRPPXQNWZIKP D) R WP HP BHYIANGRZ BEIQ) \WHRQUEXIROR \KHROGHAY \R
HP SB P HYYZCE\KHS RAROR \RADDHYEVIQWHB IR R \KHYRMYTSS RHGDED
RORCH WIRIRQIOWKH IR 7KH ( FOERIDD JRHP HOM/UTXUHG\R KODWH RSHIDIRY/ D05
G\P CQ@IQUDINKRXUHZ NIOQRH\ HU D/Z HOD/FDY RAWP HADIRQDGGUHRFMIIRD SROQ/
TKHRARRP HZ DAQM S RGD/D\HIRA/EBZ. DIDOYKH3WMG-QADXR
61P LU SROAFDOWIRYY FKOUTFMU HG WH \MAMDARD [Q 6BRYIND 20000V WV
BEON/Z Hb1 FORBG\R \KH EDBVYR DB \KH 1 DIRTOSR(FCR \KH 6BINSHEXETE R/
\KRIK DBHBEP \RRIDQHWES HBRIRY 7KHEBYINFROXMIRODBZ (IS HBRIRY/LL D
\KH WHIE® IXDOSDRSDRY TXRXP 095 PDRIY UTXUPHV 7KH BHHIP ZD/
IQUDAGE \KFHRSSRAROIIMIA/ 6BYINGRADD HPRRIR 60 (5 9REH 6RADD HPRAIR
+$6 \KHEEYONLDIRIBOW 616 DUSGRADDMIN DG DMHEIQIQJR  IRDZIQ)
\KHYERY R \KHOQMRDSIRODIW 2\ G 3HRSBINNS, Q3-SHIE3-QVBHIR DA/ 21 2
DW IQWH  DEPHIWY HBRIRY 212 VEIEU ,JRJ0 DR KHG-G D FRODIRD
JRHIPHYZ MK HSUH) PO 65 ) WHERP DOGERIEMY 605 DOE) RUKH3HRIDI

%9




KHP DIIHPHYR \WHERIG 0GP IFDNIFAMGDGYR FIMAP VIRMBZIQ) 0 DML VGHMRD
\RSUKDHESAANI 8RIG  YOFHQNV/Z MKRAKHEESSIROOR KIVAFBBIRQIWGHY +HZ DAKHD
IRBHG \R W6 GZQ D/ SIPH PIQWMUDIE WBDHG B (GOG +HHU 7KH ARDDIRY KRZ B
FROBGIQE-BNPEU ZKHRED6 GHG-G\WRZIWGILY. KVSRWR\KHIRHIP HYGH\R
AYHIIQ YHZ VROHRJRP IEP DY 3RMFORMUR/RXP LQDMEZ MW DQR FRQIGHIFHP RIRWDN
+HHHWVIRHIP FQVEHXXO DXHGIQ HHPEHU  TKHIQUIBDFNHARDWHHBGG® ZD/
GHP HG XRQIMAIROR. \KH 6BYN FRQUMAIR BOFRANDY \KH SIRSRIFG HHIHIGP ZR(G
P HIG\KHFRQXVYIRD $ Q. FRBRIFKOR \UQ@XW/ZD/RIDQIHFGIOPIXWY — KMIPH \KH
FINRHYSFRHG\ERS RNV RHKD/YZ RAGDN RUKH1 DIR BER(AORFIOD\MIS HBRIKD
D5 \KH RKHUKDZ R(G DINIRAKH UALIQIROR +HIHUV JIRHIP HWKH \HRIG SRW\Z D/
GHP HG XRQIVIR O \KH 66BN SRQXIR BOSRAVNZ KHBDY \KH L7 D/ CESRHG B
EBRONSWUG-QVCBARE : KBNKHIRRODHHY-GDOJHVSRVIQKHSRD ZI\K R
\WHYRMYESRIQ) \WHSRXIEMWVR \@SHBRIRY/  \KH  SHASYROTARXP BTWGIR.D
WHHIHGGP \REHDIEDAMSZ D/QRP FASVDUAXIMKHRARRP HR \KHUHHIGP ZD/GFDWG
QDTS DV R R \KH HBRRUDN \WWOHG RWER YRM 1RHKHBY D IHZ GV DR \KH
WHHHIGP \KH1 DIRDERAFA@P HIB-G\KHRQUVAIRO\RDGBYZ. |RNMES HBRIRY/IL CBSRHG
B DU I LL\KVP DRIMOQWHAR(HO

6Z W AWHY/ YRMG RQ RIP DMUHDMG IMXHY RQ -XQH W IQ D | CRXGORAYH
HHHIGP RQ WH )HEHDO $FWRQ &P DM 3IRMRD 7DJHN ,QRDARD DQG
BWHIWHRQ) (QHU\ 6HRXUW 7KHQE RIPDM@Y. DP HE DBV OHAUHHKRAHID/HP IR/
\R]HRE LO\WHFRQN VR \KH3DW/$SIBHP HFQAVKHEQS RRHG\R\ABBIGZ Q\WHXHR
|RKCIXHY 1Q 6Z DG BGG \R BOAH WGEHIBHR RQHH [PRW 3BRSRHG P HDAMBY
IFOGHHHI\ FRQIXP SIRQUHGAIRQ\BLIHVDYZ HODAXSTRIY) FRP SSQHAKDNKIWRFIP DM

|UHQED \WKRBILLY 7KH BQIY DD IGRIFNRQMS RSRIDR \KH* ORHU,QUIDIYH OXFEG O
SQHWDAQMDIYH \KHSRSREGEOERYQRDP \REDDIRIOXHONKK D/SHIFROGHED

KHDIY ROBGG JDV 7KH VERWY R \KH 1QUIDIYH ARGVRD® UWAWRAMG \KHU SFSRBD
FRQUGHICY \KDAKH FRQNMBFRROAN BRLP SRS \i P DNH\}EWRQIBCE RILAN/IQRTP DM
SRMH/




. KOIKH) HGADCSRNRDEMP DM3URMRIR) TDJHIV , GRODIRQDGG WK (QHA\ G-V
BFHY-G\KHGRYR SRNFCMA/TRRINKHERDG \WHUWKVWZIQ) 6Z\W/3HRSBIV3DW  \KH
QIRVEDWDAKH@IRIOBYHO GGQRMIBHZ MNKKHQY. RIP DMNOY. DOE\WFFHKXD OXFHG
DUHHIIB® 7KHDIPHQVDDQWWKHQY HO FIGGOD HBRMEWIX]GU  LGRG-G\RH
QIDIYHIP SFVR \WHS IRRHG P HDA U RO\KHKRAHKRGEQIQWWHP IGXAR DOHHU\ FAL
RR 6Z I NRMYKRZ FHUHRRG\KHHDDP FOVDOGCSSRFGWHEOR ZIKD
DFESDROUDMR DIQ \KHZD IRMHHHI WDAFRIQWHRQY 6XSRRMKH
SA/EDMFXDO\N URRNHMGIOOJHAA/

SCRMHU ALY WH &29;' Z DV SYVWR WH EDIRVIQ 6Z MHOQG : MW \KHU
/ IHRQAMDXMQUUQHIKERY 62 1\ FMYHOY Z HIH \KH QRARGD \KH UMH R/ CEBI \R YRA R \KHU
@IRTODEPIE QP HYWADADN BWGG\R\KBH\PH/RAUDIZ \HDY QDD
PHIPHYR ' HHPEU  \RWHERIG  SAZD/SANRKHEDBVE \KH 0 HXBV121
FRBRMHIDKHIQ) \WRP DODXRADIRY/RSREG\RERIG  PHDABY 0 DVIRIIIESP VGHD
SFROXMMIRD 7KHH RIDQIDIRY/ D8R (QUIDAG \KH RKHUYRMY RQ 8RIG  PHDABY 7KH
PHIPHYDPFGDM\WMIBQ XQIPIG  \KHSHIRGR CESTDRQIRMHEBIDE RARY/RD
FHARIQP HDAXUAAKK D/&29,  FHMUEDAY \WHIPSRWR PHGHQVIRNAHIHE29' — UHDAG
QDB \KH LBV JRHQQ IRHIQHY D5 ARVERGUHP SR HY G ERGAU RBMBY

BIXDIRY/S RARITY YXQHIEBIGRYGOY 7KHSAMRHYFRQIGAHG\KHP HDXAREHXHBIY/
D/\KH SG-PIE IV RIIEDORAU 7KH DR RAHHG \WH QB RSRIRDAG G\RIPI(DRY O35

XIB-P FADIF@MHR \KHS RMRY/ KHWSSRMYR \KHOY. [P R ZKEK\KHIRHP HYBG5G

\KHSDITP HOANGHP HOWWHH WRIFQR \KHERIG @ QHFHXDY \R SIRMGHWKHERQHGHIMK)

ZI\K D GIDOEDLY | RUUXUIBRIGY -G DG \MIAG P HDXUBY IO KH RHONR DQZ ZDHR \KH

TBPIE 7KH [P HIEP HOWZ RS LQWHUYEZ. HIEB! \KH DAKRIMA/\R CRATXEND \R SIRRFV
YXQHIEB SHRSBI D5 \KH KHEKFDB AP 5RP\ $VZ I \KH \ER RKHUBIHB PV

ZINNRMYTSSRFGKHIRRIGERIG  GIMDIRQZMY  \XSSRIGY MDD SDNASDIR)

DMR




O/ HFKWMOIMOQ WHUHHHIGP Z DVIQWDMGE, WHAMHDJURXS ,* 9RDA HOXQY)
ZKR H SUANHG FRAH.QV DERAICP B DEARMRY DQG WH 1P STFAR \WH LGRUHDHG
1P SBP HOBWROR FDUICRVIQWHFRQA  DAMIKHUDAKRIDIROIQ ROWHW SAMIRD
R\KHARQW YRKN\KH3UFHEE\WHIRAHP HOVIGRDMEDIDOWNKAK DEDD EHQ) Z 0 [ERAWV
\KHQIDIYHIP SRMKHGHVRD  ZKIEK ZRGEIG\W\WHEIOR DODIGR/E FRAGKDH
ROWHHRIP\ R \WHRQY $I\WUDKDAGDISRDUHFGAPIQ R \WHYRMYYRAG
DIDQXNKK DEID

2 \VHDOWH FRP DIDYHOTOMYR AAFQIQUDAG HHIGBPVIQ  UMDYKDARHXHR
GURGPRUR IVGINPIQGE WIQNWIRTOGAIQ ,QERIND GURGPRRUIR \RRYDM
BMIGE SDWSRMA/ D/BIGRAGE \WHEZ IQMBINR A/ IO\KH GRMRY VR \KH
B\ Q( BOERU/ HRQXNODIGEZ MHMOG WHHBPVKHGIO  CSS-DD/DA-QIORB
\RG-EDMIRHIP HOBERIALY/

1 MCITDIFT JO &DVBEPSBOE 1 PNBOE

2XUJBEDORUR WHSROMUNRMWKHGIO — HIB/ZIW (POGRUDGE3RDGG \BR FRQNEY
Z KEK UAGHRHO KRIMGHUKVEGE| RUSBENAAQ

ORWY RODSTANDIHR HIKVRQUMARIDOH RIP VIQ( FOGRU

2Q )HEXDW ( PO IDQAWHD/Z HHFDGGVRWHEDTR VR DSSURMHDSCANDJHR

HIKWARQIMNRDOUH RUP V 7KH SBEVAVM \RRN SOFH DBQMGH GAECHBRIRYY 7KHSRSRIY
ZHHRD\WGE UG- X@UP R/ DXRRODKHDAG\RAR SRIFOTRQN W DXRVIW  &5(2
IRUGBDQEIR 2 RUQAEEY SWDIGY 2SRWAA/ GG QRAERUH D P DRINVIQKH 3DTP HWV
EEQ \R\KHIRP DIFROR DPIGRINVIRHIP HY DG IRITHOMRVERHIMIP HMY \KSRW
IRPD) R WSRREGUHRPV 0 RERFU\KHIRHIP HYWOG\RI CFHDS RAMXP RHP QAR
IGRIHRAVIRSVDIDONERHW P 1QQ) CRMIA/DIEH SRUDIRQIOWHL DIFXIEDESE/ 7KHH
JURSVP DIIHG\RJIHARHWSRIWR RHSHIHQWR \KHHBRRUDMOGGR \KH 1 DIRIY GRRLID
ER(AOR RIDQIHDAHOIQUDAG BHBCBP LOWH<DXO 1 DIRTCEON \HH\HRIRQBHEZ
KH HIKWBHBODE® XY IRBALG RO D\MHILY/ R MGHDD IQXMIRTONGS HOMURP HQID
W ()(




SHIDGQ MGHDIP DY \KHI K FRUNAIR TS RRID  DERWHP RVFRQURHIDD DPHEDNV
DO7ZIQ) \KH HWRIR) R (QRYGOY GPOB-GE RKHARQU IRJWKH FIPHY WDAG \R
IQMODIRTORICOIHG FAIPH LGRGQ GXI \WIENG DPVWDIENG K DQWHIIENG O35
P LIUDQAP XJ@ LQDFROM WA LQRBDHG YIRBFH 7KH RS SRSRICNP HG DAMIRIHULGY
\RP HR \KHARP SHAIFVR \KH-XGHDZER(FGROP DY DME\R\KHCESROR HQAWMDQQ) D05
ROBDIROR SRHEBARIARKHWRON * HHIOWSSRWGE: DIMVDIR(GAO
QUARTOHRP VP RI® DP HG DMP M7 \KHQP E-UR AR/ DQG EDDIHVIQ(POERJIQD
GRDYGDNP SARE MKHIQMEONVR \KHSRMIEDNVAP | MGDG-GDWILGES RROMPIQ) DV
59Q) \WHQ®EUR \FDVR \WHIDIRDCAWHPED\R  DIDQWV  DIRAK SIRSRID
FROBAIROQ) \KHSRXEONIRUD SRFECEDMAR\INA SDWO\KH HBRIFOAR KDAQ) D/UHIMMYG
PHPEHYDABDWY R \WH\REOQPEUR BINAMEG YRMY 1Q GUNENV Z KHIH MIQMIB/\R

FRP SHM $ [ L\WDQGML\W S RSRCORBARVROWHUHRP R \KHERXAOR S\HODNHSDIRONIS
GFACDSROWO FUDAG IO \R VWD \KH WIREDBR R \KH SETF @H 1Q (PO
ARRWIFOGH  AOYIQY \WHPRGHR [5SRQRHQWR PHPEHYR \KHERXCHOIR GLIFN
HBRIRY \R [(QBBAMMIUDH KRG B 1DIRTOSWHPED PHPEHY DG WIQUHULYY \KH
TP IQDIR) SZHY R \KH ER(GOIRJ SMYHD 3DMASDIRD D5 6RADDSRVROW \KH 1 DIRTD
SWHPED ZIK \KH GYHPPHOAR D QF IPHZRNR SEF SREL XOIMQ AHD
DNADIRY PHIFRIR DIGRANHOFRONRO7KILE HOURP HBDHR P VIGRG-G\KHABDIFOR
DZDAJSRARIRQ DHR  ZMIQKH 1 DIRTOA VAP R 3URMRRG SBDY 1Q (POERID/ZHOD/
FRP SHODIQY QRGO FRP P XA/ DBEIGRIHIRA/SHRSBV RUHOILUREP HORGE P DIH/

SIRIK RAQROSROFRQAA® S GEAGDOJHEM-IR VSRR DFRQANAIR IS RSROY
ZI\Y TP SBIPDJIQ/ YRMY QIHD P RAQHG R \KH SROY WY Z W D\MIRAR \R

BHMAVIOSRSRIY ) QRO HY KHGRDDIFOR WAXIWEDN-GDRONRAY [ERAV
\KHSRUEOVR HBRRIOUDG DMUKHHBRRIDAKR NVFDPVDEYR FRQAHYEXBNZ HB
\JEP WHEZIK (R

3GEVAVM/DYD\KSSRYWR SO SRDEVIQ3RDIQG

/Q3RDIG SBEVAMYGR RABQNGARICERZ HAR FMJHO/EXADS D\RROQ\KHKOGE/R \KH
([ HADR GO [ HWSRIEHR/DGHIHIQSDW/SRINE/




KHIUPIQ) R \KH TXRIXIRQ/\XEP WBG\R 3RDK AMIHQ/E! \RHU@Y UWKAWZIQ) SDW /Y. O35
XWFH UAGRVDAOEDMIDAHR WHHHGBPV
7Z RTXEIXIRQ/Z HIHSDMZXDLD GOG-GOGE0P HoD/BIEQ AMJHOARUBFAKHS RRHGSRIHLY
FROQ-AMG Z AR \KH (P SBP HOBIFROR (XURSHIDS QRO BV DAKH IR TOBY-O$ ILKNXAXIRD
FRFHDAKHSIMDIDIFOR WHMRZ Q-GHONELY ' R\RSRWH\HEY R R WDMDXEW
\RIRFLIQHQAM BDGQ) \R\KHBWR 3RBV FROMRRHNWDMIEVRRYR \KHHRFP\"  ZKG
D \MRIG BDM/\R PR SRIEALY ' R\RX \WSSRYWKH D3P IWERQ R \KRADGE/ R lGBIDD
IPPLIUDQWI WP \KHO G3BI( DXNIGE S UED QIR EFHZ W \KHIRFHG UHBFDIRQ P HKGQ\P
PRIGE \WH (XS BUDAEIR"  7KH\ER RKHUTXHXIRY FRFHO \KH BIRP R \KH
WIWPHOIH ' R\ RC\MSRVIDIGUHDHIOWHWAP HDH LGRGQ) \KHWWRUDIROR \KH
FODFGWIBPHONDH\R  IRPHODOSZRPHD  D/ZHODAKHER GURHEHHO3RDGGONG
DX ' R\RSRWKHWP RO \WHEDUH ROWHER G-UEHEHHO3RDOSDGIHDNY
OBIGHWKH IUPLQY) R \KH TXAXIRD \KH RIDQIQY R \KH HHBBP ZDVIZHG GOGQ) \R W
FRARME RSSRAIRD I/ 0 RIH HEHDD \KH 7 KOG BHHD AKOQHG \KRWW EHRY \KH
DOR(FPHYAR \KH UHHBCBP \RDBZ WK EHKHG ROWHVIPH@ Dv\KH SDOP HMY
HBRIRD 7KIVKD/EHHQRMHHGD/DZD R \NMZY SDXWBRRIICEP IQEXGHMP WE \KH
\GP EHQV LY. D35 -XWIFH DWW XQBUWH ID8H SHAQHR WHHIGE® IXBQ 10V
3ROK YRMYWDGRBOD \KHWDAIE DGEP DOSXOMHP RIYA/R \KHUXEY SOWDISHKR-GHXY
\RERFRWR \KHSBEMVAWM : KBl R \KHHBRRDAM\M QR DPHIMY HBRIRY/ RID
GCXDRMIQWHIRRHGHHHIB® $VDUAKIR QR FHHGEQ \KHPIQP XP \DIBEWY

\KUIAKRGR M IRWWKHWAXOVOHRABIC® BCEQ)

0 U FSQSPN JOFOUWPUFT O $1 I BOE
7 FOF[ VF\B
6RPHIFP IQQVSBENANADZ HHKHGIO DHKRZHHURMWHRB-GIOWHE. ' GDIEDH

QFRF3GEQ) \WVVHAIRY ZHKUIKOKWKHRANRP H/R \WRR \KHP ,Q&KIB WH FRQINWMHN
SURAHWZ KIEK WAMGLOQ2 AfEH) D\WJ O H VB SURMIAMAMOKDWQWIBRZ H>

WHDGRSWROR DQHZ FRQUAMARD

al




7ZRBIHB OB VKDH\RI DUIN-QSTAH KHIWAKHGRD 6-BAPEHU  GRRKHUWHRIROR
D Q¥ FRQXVAIR) GIWG B D FRMM-QADXEPED IFBGQ AHY 1P YOURY \RAD
EAIURAGB/DVZ HOD/HBRAGRIIEDY 7KV G DVIQNRGAHGDIXQEP HQBOMMMEQR &KIGN
FROXVAIR BCS ICRSBVIRBZ Q) DP I 1P CONZES K WRIQLLQ) DOJHQP EHLR QZ WKW
KK D/ \KH UJKWIR KHDEK \R HOADIRD \R \RADDZ HIDH D05 \KH P XAK FRP P HOMG WKW
[FRIR) 7KH GDVWNWD/RHR \WHBIRNQWHZRG ZW DBV GYG-GIQR
FKCBMY : KIBINKHARQXWY-O/B RV GG QRARIHHED FRIHE SDQ\KDOKHFRQUNMAIRD
BHURAG DARPPIWHR H SHWZ D/CESRQAMGIQDGKREP MR GIMDQY. SIRRRIDKH
DUHPHOWIKGIY HHPEU  WOAG  GUR® HBRMGAROXMIRIITGARYZ (OB IMKH
FROXVAIRD EDHG ROD SHIP QDY GDVEBENYGE DFFPPIWEOR  H SHWISSRQMGE
SRIUW $CARTO® D PHPEHERG CEROQAMGE SRIWINVZIG-OXBAKDAKHSREREG\N W
DOQUZMNKH  [QXNIR DG XQEP HOIS RSBV RADHGIQWHDIWHP HOAKHSRSRID
P RHARQHYDIYHKCOWHI LWRHZ D/SMRDSRSMURMRY ' HHPEU R \KH
YRMYUHARRG\RHQEZ. SROXNAIROWDY BGQRUHFHY-KHGIRYR \KHS RIBIXH\EIP HOVR
SUEDQVRAH TKHMRAVZDMIMBU  7KHIXMBR SKENVAROXVAIR BOMMEOS FEHY/
VP RIMXGHUIQ\KEORU Z MK 3UAIG-WR IEWIDIGY \KD/HZ RAGQRAHHND\KILGSBENAMRU
FROXDXUIR DIPFROHQIRD

SMYHOV/IRP DORKHLY DIDSP HIFIQARQY ZHOMWWKHSRYIQ' HHPEHU |, Q9HH XHD
3UMGHIAD DGBXUR RUIDQ] HG D FROKUBAYH SBEVAWM RQ* XD DD (VHITXED D WLLMRAY
QA\SXMGZ W DIGFRARDBGE. GHIKERIQ) * X\ 0D ,QD\P IONHQWEDZ KOS5
LQ3RDFS \KHIRUTXSXIRQAXEP MMG\R FMJHO/Z HUHIIP HGLOD YHY GDG-GO0GP DQSXDIH
P DODHUDIE FRONEXRG\R XHOKH\RMQURQ/Z W* X DD GDAQ) L) LOR \WH\KHQ WP O
AHIH DMKH FRGU $FREQ R OHXHDD DARM/ R \KH YRMY VGRWKG
OHQXHDV \MIFH RO WKH QSN <HVRIR/FDP \KDWKH JRHIPHONPD KDH I DRILEG \KH

UAXOMOQWHRRQMN VIR DUHDIYHO BZ \XLIRW




SFGFO0-T

SV +XPID 5UKW SRPPIWRD QG 7KH 8CIX GDAPHQV IR \KH +HIW
KWBY_ KXP DRUKWIRYDX RAUZ RIN CERUICHBOG R ANIMADIBUNRADD

MWIFH SXETFDIR)Y XAUX WHRP HWMHDWEFFHXEGRD  $3UD

BRI  SNEOI< SHONICH UFDDSHOETE 3BMG-QVRAOGADZIQ/UHHIGE® Z\K
 DQUKHS %EAP XX \K KBV ZZZ EEFFRP QZVZROGDUD
SFRHXEGROSSID W

&DN 5 SOLIQH 3RRHG $SPHIPHV\R \KH )60 SRQNNAIRD [RU\KH -XO
SHHMGP )60 1DIRID*RHIPHWW 005K SFFHXEG RD $3ID W
KBV JRYIP 103 SKS AP SRO-ONFROMMDIFD!  SROMKBY Q7 VOOG XM/
QOHSRSRHG P HIBP HOMRWHINP FROMMAIROIRMHMD  WHHIHIDP WPIG
SROQY* (PORIDD/NRMRKOIPRABIEY IQARIYHYHSP RIDOQ@IRICDN 7KH
SOGM ORI HOW KWV 777 \WDOGIDRP ZRG DA HORY
YRMAR KDDROGIMWY (O0P [ RIBDERAY-IAVKRMRAMSFFHXEGRD 0D

0O( / DXR@P DD( POFUDWHHIGHP \FEWH\HIXIAS IQXARN/ [PEHQN
1RHPEU &ZINQRAK KBV ZZZ \ZIWIQRAK \@ OXR@PDDHHOERD
WIHU F D @@ \REHEXUGEGIQMWARIA [PELON G ROS$ID W

(XRQZV 8] EFNMEQVUHHBGEP ARG \HH\KHSWIG-OMI Q) IQSZ HXQID
(XBRQZVOD W  KWBY ZZZ TV X BNV UHHBOBP FRAG
FHWHSBUG-OMMIQ) IOSRZHDQID  $FRXHGRSIID W

) . BAOONP HY SHHIGBP JOP EBIECANILAYIR BORVA-QWHUWKABIGU ) ICGHDD

PR/ YHRLDY KBV ZZZ VIRP FROMOVI  EF G D EHH Gl
SFRHXEGROSSID W
RIR/ 6ZIWNRMYAR GHGHROFRQY VHOHI WIDARD &ZIKIQRAK — $3UD

KW 777 \ZIIORFK HY BXAIGHY \Z IWNRMYAR G-AGHROIROQN VHHA
\WIDAIRD SFFHKEGRSIID \K




2GR & RREGIP HIFP HYRXG I DYGCIHOKS K86 WAIG-OVZ WK FRMO
OERND +¥DL EF 50BR 0D KBV 777 KY DISEIRIBRRI GFOD
QrV SRRHGIP HIEP HWR(G JUBGOIRHDKLS \R XV WIG-OVZ MK RV
LOP IRROAID $FRXFGRSIID K
NNVE )@O WWVR SRQUNAIRBOSP HIEP HOVSHER\RMED 5HIG 1QS]EHNVED  7KH
'|ISBPDV 0DBK K KBV \WHESBP D/HRP ITOBIVR FRQXMYIRID
P HP HOVUER\RED WDG IQXEHNUED  $FRXEGROSIUID \K
SFHOEEF R \KH 0 DYKDO \OB/ SHHIGP  FROXNIRIDIP HIEP HOW $FW
KV PISDEPHYRI FPVIPDHY/ (* §$721 35183%
SHHBGEP SEOXMMIRITGP HIPHOSFW B SG
SUHBQHI % ([SDQU \WH 2(& PIOPXP \# YRM &ZINQRK
KWBY 777 \ZINIORFK HY) B H SICHWHRFGPIQP DD YRA $UD
SFHXEGROSIID W
5RP\ ([SDQU: K VEZIHDBRIY DIDQ ROWHERIG " GZMIQRAK
0D KWBY 777 \ZINIORFK HY B H SIKHVZ MHOGE YRMY/DWMLGP HRD
RIG SFRHXEGROSSID W
@V 3RDK XIY DWNIEP WHQRDGY (8 PLIDIRQBHB P ROHPRIFO®)
1IRW/)BP 3RDG XD KNSV CRANUP SROOGHP ROK XY@ DWW
\MEP IWHOWR DY HX PLIUDNFOUHHBIE® ROHBRIROGY  $FFHXFGRGIID W
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)RBZIQ) \WHGHHBSP YR GUHR/G-P RRIR IQXNAIRY/DRQB\RHZ RO \AKRDUD UHHDUK
KDVIGRUHDMQI® BHHQ FRFH.OHG CERAMDXAWIQ) WHULP SCRVRQ SRIAHY SRIWA/DQG
AWHD/ ZIGIRT® HP SUFOBHDIK KDARSAHGROERFRQUEY 6Z M DGSOIE\KHS QUMG
AR ,Q6Z \WDIG GUHF/GP RRIR VP SBP HOAMGQR/RID DAKHIHGAIBY-OEX/BERDAKH
FOORBDGP XQETORHY \RWHHIYDZ HBKR [QRP DIROROKRZ WZ R/ 0 RFRHU DAKH
GIDOBALIOR GUHRAG-P RAIR LQXNAIR/NDEYI P ROHFERQ\R\KHQH WIKMEAS DBZ
ROBDIGY KRZ GlHB QS RHEUANKCEHKRZ. AMYHQUIKWD HYVERNA/DG\RARN KHWRHQV
2[IRG +DQERRN R 6Z1W 3RO/ (PP HHIJHJ )RXDA +! XVHLIP DQD HADO
GRAP HOMWHLP SCA/R GUHR/GE-P RAUZR [OQWDVRQN TKHS QUG BIMAVRIRHBGIO
\KYWERVEHDAH VR QRFDHGU RGP RRIF. DAKHIHGAIOBY-O<FAMBSROBZ \VAKFK D
TXOLH SHIP HQEROEXUDERD/ WIS RMGH R AAYHQICQUIDMGRRXMAIR 1XDP HIEP HQV
ZKGWH DHGWRGEP WERDBHBEP IQ R \KHP | QIRAUBIAY ODRAOD SRAUIGR
1R\’ DNRD D02 BIRD)  FRQUNAIR OGN/ DHSDMEXDM® DFFHIXIEBI Z K FAUHO/NRITY
FORMHOIQUIDN-/DE REAY \ HIU ,QH I \FKRDNKIS \KRNERADIE/ DS IO SGRP LWV
DIKRAK WFA-QAXMGEEY R GG P RAIR. KDYEHHQH \WIB-G\R REHUFRQUEY HWHUDAKH
GOOBY-ORGAOOIQH HPDY RDAKHDIRTOBY-0% SWAHQI) ZKDWD/EHSEDK-GIO
(QOKIQ  \WMYVWERVDIPVARXSEMRUNFZ GGEIHRQGURAGP RALR DUGDIDO]H
Z KIBK DUHWHP RWAP SRYBIO/E-EDM/DOG\WHP RWAVEWHGIDWY 7KHIRBZ Q) \FRIROLY
KM BGDRCQE\KHNY \KHP /DG3HNEG

%J3-DUEFN POEBLY. BOE QPNLIDT

7KH [ IANKH DE3HKEG FRIHOY \KH IIQDAQ) R QUHRAGP RALR. FOP STLIQV ZKEK IV
DFKOD \DRQMOQ \KH SQAG 6BV $ \LIQDMH AP SIQ KD/ EHRPH PRY DJ5 PRM
H SHQOYH \R P XK \R KDY @HD \R\WIURP GUHFAGHP RRUR 1QR D\RROQ\KHKDQR/R
IQMBVWAIURSY ,Q SDMFXD . HWW 2\FORKL \KRZV\KDAIQ EDDRADIQ ~ \G-HID
IQMPG-QPRIAKD  PIOROR) EDBVPHDXBY

o




21 \KAH 3RRARD  BHEPH\KH P RXW SHOLH IQUDYH IQEDDR QD KIWRY  FRXIZY PRI
WD  PIORY KHIQGHFHR \S-HADOQMIXNIRGVIQSFP RIT) AMHOIQMDM-Y/FBOL
<X DIHEAISLR DO HGOOGAIO\EHIGEP RIWODR BN SRIB!\RKHUQGHFHROIQUDMY
VIBDA 7KV XE-QOEBI IFINSAKHTYXANROR \KHIQGHTFHR BAUQAMQMBWVROSRIAIQ
GUR\GPRUR D/DSR Q\BMHG B . DM $QBID/ +R”ZRHU B D0LQ) XD GY-0
IQUIDYY 1O \KH SQUAG GUDAY | FRP W ODNADD \KRZ\/ \KDADQLMEXMOQHX/
IQUIDRFY Z HIH PRI FRP P RO\KED SR BXAIQHN/ QUMDY ) XOKHUDTOW R WHHHARDDR QD
EOBAPHDABY ZKIEK WK KUK \GHIBQ GYHY DER \KRZV \KDABXMQHX RSV RSSRH

QMDA P RHRWR\KCQ\WKH VSSRWKHP BG BHHIWP RH TP 1DXBG QMDA \KDCD | URP
KA KIVHIHRAY/BWARKHZ KHOED®Y? HDXAWDHI RRFGE \KHBINOMUIH

6HRIG WAHQAWGEY LORYIDAG \WH URBI R SROAFDOSOWAY 1Q GUHRAGP RALR. 6GH
N/ DHEW FZHIXOZHP LKW SHRAKHP \IR EHOWDIERIYH +RZ U FMJHO/DBP R
HP SRZHBG DO PLIKAEH PRI IQMIWAG 1O HIDIQ) 1Q SOMM) CRIMAIA/ : HQ&KXQ 8KOQ
I RIGVHGHIHIRAKHVHRGH SDMRY 7KVHMGFHIVARP SBPHQAGE. DDA
\KHURBIR SROFCMA/IQGURGPRRIF. $QIDDGIR WG KRZ GUHR/G-P RAUR
VXEGE RUDDQXERNMCMA/IQ8UAIN. 7K 1G5 \KDAXGB-URHQAUUIKWIRHIP HOW
IQUDM/DHQHD \REHS P RAMGE. \RADOR D] DIRY DEG\RLIHFRGRP [EMKHY ZKBIZKHD
\KH BIWRHDY (UMDY FRPHIRP RSSRIGQ) DA/ RUICRMGOERNADY RQ\RAR PN ID
XY $OR \KHSRETEOVR ZIANQ) \KHUHHIGEP QUHD G-8-05/RO\KH SRSXDINVR \KH
LGP BHOADGES KIY RSRAIRY 7K FRQILPV\KDAGUFAG-PRAIR 1V D\RROKDAHQR B/ \KH
FZH.R QRO DA/
TKHKLGIKHRFHDAKHIP TRVR GUR/G-P RRIR. ROFKHANVDQGEDDGRHY 7ZRAROMDNGY
Y2V A EH\KP P DUHG DV IRGZV HKHUGUWRAGPRAIR. WG \KH URBIR. FRQAMYDEY
FZHY \}FK D/ GFEQIRHIP HOV \KH MGHDY RUWH DR IQUWDKD B I(FUDIQ M
FRQWRIRFUKP  RURQWHARQWYY GUHFVGP RRIR WOFAAKHIQGHTHR \KHIRHP HYRD
FRQMYDMY (QXMIRY/ \KHIE LRI \WHUIQE-S-GB-0H ,@3HG D OJH QMDMY KD/
DODG GH® HOAG \KDARMIHD [QUIDIYH/ HGHADD 1Q \KH SQAG 6D/ Db \RP HIPHY QRV
[P SBP HOAMGE GIMDRYRIMGIH/ \IX/G-P RODIZY \WHUQE- SHIG-H
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AXNQHING DLIXEAKDARAYIQ$SP HIFBQWID/KDHDIUHHG\R CLP STRAMIGH \KHLU
FZHJ\R HBFVBIXDARY IRJD Q¥ SZHJ\R SRRH \KHU RZQ @2V D05 FROMAIRTD
[PHIZPHQV $VIWWR \KV\NIGH KRZHU POQ WM GINVOMBY KDH\RKAR P SRHQY
WAXNBIRQ/ROHIQMDIYHDS BHBIE® SRFAW DGDAKHVIP HUP H \KH\UEVZSSTEDIROR
EFV PDEU WIBIRY MK D/ \IQIGINEWV UTXWPHOV B DM FRAW KD/
QS RSRIRDAD \BLIHMG DER LQWDNHBR PV 7R BRGNS \KH AL W/ XQE-U
ZKEK B JRHIPHV CPMWAKH IPSTFAVR  AAIHD QDY . DKBHD ) HUDRR
W \XAP DIFEED H [P IOV GIMDNHDNP SMRIP HIGRUWS DOV HDXWERHD D05
1Q DAY DAY IQ\IZR DFD/ QMBI \KH ILGB/\KDAKUH | TRRLY IRBDH \KH
OHXRGR GIMDMHIQMMHIGH — GREUXBVIRHOQ GIMDMHEHKDIR D\MEDXOH
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RO/ HKHWHDIRQKS BARHORH HPRRIR Q3 \FRHGIHBS-GE \KH(FRFP MV
QMDIHFHS QU\Z KIEK FEBMBAKHTYOMNR DEHICEPRUR DIG\KHH MMIFHR UMD
RUFRQXIYIRED FMYHD/ | QMIDIYH D5 YAR UKW 7KH 1G5 D\LIQUEBARGS SRANH WIMIFED
BDIRQKLS +RZ R\ UXOERVRMRT RUOM-\P SBIR (8 FRQUBANGEG

%J3-DUEFN PDEBLY. BOE QVCND QPNLY

SRNUVIAR WY DE3HNEG B \WOGH/ SEDKGIQ  FRFHD \KH PIFAR GV
GPRAIR RYSXEMF SRIR DG HRFRP IE SHIRP OFH SHHQW PXAK DIQIRO KD/ EHHO
TIGRHDCOVE GHIN* H; HEOSKHARBOIXY : KG0 DERROEHR -G\ BLHH/G-P RAUIR
JDHWKH FRURR P XK SFZHURHWKH UEK. DDA LQR RFUWGUNEXANH SRIEH/ PRI
QDM HKDAKRZ QUWDNHUAXOVR UHHHGEP MIE\R EHFRQHYDIYH RUDABDX RN
NFDD WEWNEANH VDGR XS IDUHHIGB®V * H; HOAND REVGIARN)
\GHUPNGIOKVBIDG




. KHQ\KHDQIFQMKU\NG\RZ DB/* GEDIBRAN FROQUHY/DIG2 FHIOD $QD. WP @Y DIGKHU
RO/ 1LGG\KDAKHUA D P RUIH SR FDXODNY UHHB-GBP VOG5 \WDAKEUH SR HDXODNY
BHB S VDHP RHQHD\REHISS RFGE. FMJHQAKBQODMDOIWVHHIGEPV 95 RIG\KH
ZD SRSBIRN BHBEEV\KHP\LGHY FEQ DIHRAKH HRIP\  TKHURARRP Y/ DH KDG \R
HGERADIEFRXGIGRHDIHXFHITON EXVROKHRKHLKOGEWH FUDAMEEBIGR P\ DHERN
HDI® AOQHG YYFHO RN DXEIXEY/\KH RROURQR \KH 6Z1W/ 86 H KO UDM P
W DOBWHZD IQZKEK\KHEZ IWIHGATOMHBCD® DIHRMGMKHDIW/SRIGY

FMGHIFHR DSRANHHIHVR \WHBHB D@ ROP DN/WIM Q/DEDQHIDNHHIHVRQYRDIDN
FROLLP Q) \KDYALV/E-P RAUIR KD/DSRANHIP SRRQKHHRFP)

%J9-DUEFN POBLY BOE DI FOBUWIWEFT
KHSRSXOUW R QUHRAGP RAIR KDAMIJHBG\ARDID IQMIVAD  BGRVWHKIKRD
DHIJH BYWYEQEHDIHRAGE. BHQV)RHIPSBI 110 AMQHUDNEAOXGD) DIz HU
\KRZ \KDAIQ* HPDY \WSRWMY R (XRSHDD IQMIUNIRY RGN \KRH Z 1K KUK GYHY'R
ROHIDHP HOAEHEP HP RH\N-SIFDIFRANKHIQURGAIROR UHHBCE® VOMAKH] W
BIHBDP 9 RIG\S-ALERHQV \KHOMDMHODY FIGRYGOTR BDM/R \KMIGSRVIS
\KH @N/ BAHQ VSSRWRUGWRAGPRAUR DG SRSXOP 0 03V: HWNUKHU [lexY;
\KDAHG-HDD DAMLPAH MKHUIKVZ 1Y SROMNEDMWSIMIDIYHIR ) HPDQ EHPH\WKHRD
FROUFCDNARIGHDHMWAKSTRIR GUHR/GP IR YHR0GD\GHNG \ERICRRYARP SHAK
HSDOWKDWSRW  MIVHKH FRQIGAS GD/DUTRIRQRP MWWQGPRRIR RJ  MVD
FROFNHHR DO LGRIDAG LQMINQ SRINF/ 3HUH 3KISSH VBB V FRQUEXIR)
DIEADNCSRIR GUVGP RRIR SRIGAARP HHMGHIHIQIDR R \KHVHRIGH SDIDIRY
GRWRUGIHRAGP RRIF VP RHWRIO DXFADAG Z I\ AMYHY/ SROFDOQMPKODZ K
QIDIYH ROBDIRY/R \WH SHIRPDFHR \KH SRMIOBIIPH S\Q) BEBHQDIYH\IP SBVR
YRMVIQY X HPERAJ %0XP DB\KH1 FKHOI/ (P LOQ3DMYDSEIROSIPR). GG
\KDANMSSRWRUGLHRAGP RRIF. IVDXFADAGZ MW GIVZIQ) HRERP IE SRAMRQ/DY/Z HOD/ UKW
ZIQ) PAMIDSRARY 06 DGHDP SMQ) D PRY \RIAWEDAG PHDKB +HQIN 6HXS
SUNMHODGG0 DIDEHND XUHD) LG \MOH \R DD HUGSRWRUAHY DHID
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RS@NDIGY/ D BW RUGRADADODXFADAG Z I\ FMJHD/ LMD 7KXY ZKIB! SRSXOKV
DNXG/DS\RP HIP HY/SRAYHD DXRADAGZ MK \KSSRWRUMAHBIE® V \KIVIVGRAKHFDHIRU
AV LU 2 QWKHRKHUKDGS . DRUQSANHE DO DS KHUFRBIIXHY/ XH* HP DD
O @BIQRRON WZKHHGWRGPRUR IVXAEG\R\KRZ \KD\BIFHQ GUHFAGP IR
GRYV/QR/P DNHS-RIBIP RHSRS@URP RHVGTRIYHR \KHSROFOX\RP  KRHIIGRQVOIM
FROMAAIR Z KDALY REHYHG DASDMY GY-O* KHIKICD D5 KIY FRBOIXY DO H \KH
POQIMRVR  SROOWENA/IO (XSGR RAIALYIQ DIRBHBRIRY/FHEH-D

DG 7Y GG \WDAZKG HHIGE® VDM R\MD P HOIRDG \KHWSHR GUHRAG-P RADIF
IQXVAIRD \VSRWG 1V DB \SHULG 005 R SRI \GHIE WHIGPY D¥H H ST
GRWWG 7KHHIQBRQVIHARP SBPHOAGE ) IDZERY HRDY WG ZKRIGBAKD/ZKG!
WKZIQY SRSXONEDIMA/ SUAHQMK-P\LGHY D/ DHQWV R GPRADF BOZID WY QR RV
SR RMGUR/G-P RRUIR D/D\ROURD 7KYQHIDIYHIIGEQ) IVKRZ HUGL HB-QAQY DIQSP HIED
6DIND 5XK/ RHD DG <0XD: HS IIQB\PD/\W—II—[S]QER GUFNGPRRIF 1Q\KY

\KHGJWHR SYUIG-QIBTSSROD
$ RDWE TXHWARD LV WMDYHY P XAK DDH 1O R YRMY YRM FRIHWD" 6XG QY

BIHBOP APSIQ ) WVEDIHU OG5 KY FRBOIXY \KRZ \KDAKRMY \K5 \R SHHU
ROBDIRDEDEG IQRP DIRQ 0G5 \WDAKH XUH R ROBDIRD WOV IGREDEY DR/
+RZ U MY QRABHDAG \R\KH HP RIRICCSSHICR DR DIXP HOAZ KIEK KD/ DQLP SRNRQKRZ

AVHQ/YRA $ \N\XRP DIF DBDWR YRIZY [QWHFDQROR * HRD GGE $QRSD/* ROEH 005
3DAEDID DERFRQILP \KDAP RIH P SRABQAAXKHIGRIDIH SDIASDIRD ZKBIPRH
FRPSH EBWSRSROY GRIDH WARZHHU W GG QRAFRQLP \KDAFP SLJQ IQMDAN
IRBDAY/ WMIRWKY IIGEQ KIJHW\KDAVDAKH GY-OR. SDMASDIRD \KH SIRSRIOY PRI
BEYOQAKCQ\WHAP SLIQIQGHGQ) KRZ \RYRM -+RZFHU FRP S IWFRXG EHDREWIFBII RU
EWA\RIQNEDMG S-RIBIVRYRM SRKFUMNKHMKHIP SRR, QMONROYRAY RIQRY 6D
ODXQ DGKHRBODXY  FREFAKHVDIK\MPVRY* FRIGIXEGE 6Z W/AMHO/DE\KH
GOV YMAGOUR) \WHHQIRTOHHIGDID  : KBIWHUXOVDHRAFENMKH
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B.GFHDGHEH IQRP DIROROWHKVRY R GURV/GPRUR  ZKEK IVOIHD XNIZQ KD/DER
PSRHG' IUHE-P RAIR KDVDE&Q WDIRWRY EXVWHFRQAMP SR YHYRQR IVA/YHY
QLHHMRP WHDCHEQVSWHIDD YHMRD +RZ GGWMMOKEESHY $QGZKRWSRWWY
6SHFUOFE D V FRQUEXIRQ DLIXA/\KDAKH HOIADP |RUDIAHONGUFNGP RRIR 1V
R\RD DXRADAG ZIWK SRAXEDX BXAKH WIDOIRD [QR D FROAP SRIY GEHIDWAP ZD/
GIBS-GE SRIFRFHNZKR RIHBG \KWH PRINFRP SHORY @N EHEH-Q SRAXHDXV\KRY R
SFSXONRHBLIQVOGEROM SRIN WHHIBPV TKVP R D/OJHD GYHBSGIOWH  \K
QMY DOGSEDG(@/ H SBUAAKHURBIR \KHERADDWYIER DWW 63 IQWHGP OIS
IRUFRQAP SRV GUFABIMDIFROLO\KH SQANG B\BIAY 7KLY URBI 1 R\MD IRJRMD BHFDAH \KH
3HRIBIVDWBGE\KHUARP \KDAQWRGH-GAURGP RRIR +RZHUNRIDDWZ HHSDAIFED®
LORSHG LQ KLY JRID IKAKQ ( XURSH \KLRAK \KH G-EDAV GAULY \KH ) LV QA DR DN \KH
SRQHIY ZRNR 0 RUVSMIKDALD D5 WHD 1O \KH SQIAG 6BIAV @PHD B REEK 5
XKD

)@ SKIOARSKIFDOCESURCAKHY QWK WH GRIP DAYH SURSHWAVR GUHRAGHP RAUR
DOGWH SRMEBIZD VVRIP SRHMSTHHD INO OB HV\KH FRP SDIAMIVEREH-D
GUFGPRUR DG\KHS LHSBAKD/EINORYNKRIGEHIFRQEED! GKHOLIXHAKDAKHHIVD
\KDHGUASRQIEMVEREH-OYRMY DG EIMORYIQERN GG WS A QDIYHGP FRIALY
DOG\KDAQGUHGP RAIR \KHUASRQIEMVR GIMORYFRAGEHHHQ JWDAMBHDAH GV
GPRAIR KHSVAIHD/IDKHUIQR P DIFOIERKHUBIMDRLY

$ DIFXDD WAHDFKHGEP HOIRQMEHSRXEMVR FRP BQQ) GUHAVGE-P RAIR  [QUWDAYHY
DG HHHHGPV ZIW GHIEHDAYH GPRAIR  AWHY/ DWHPEQY \R [PSIRH \KH
FKOIFMIMA/R ERK IQXMIRY/ ) UBON-+HOBIN/ D5 &KDBWH . DIHIT) DO H K H
ZDV\R GNP ZIKRAWWRIZY D A/ DXHP ED A BH AFDAG EHRHD WHHIBP R
IQUIDMIW GUQ) DWHIB®  ZIK DDOGARY IRBI RUDWUDUHHIB® \R\WG KRZ \R
IP SBPHFQAKHGRD 7KHOBARY URBI SIRF-GIQRUIRODISRALGIOBDEEIO MAH
PRINOGEG
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WHHHIGP 8MQ) DIIHGH SHIPHQMKH [1G5\KRDASDEQ) \KHMY VADIRP FQAGRFDAABRIAR
\WHMWY I DFXCONRZ GGEH IWKHHIEDR DEGSHISRMA\ING SMQ DUPIOUP HKRIRB\ BXW
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B . [ VI ¥ -RAGTD
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) UHKHMIEKHSDAWM ™ XALUHEKY -RAIIOR SRQMP R (XEFSHOXEHY/
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1P 6Z MWOF5 SMRY/
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' XWKIJHHDOHBRARQ/R 1RHPEHU  TKHHBRIRQ/KDGEHHOH SHRAG\REHKHOIQ
BAD @S HBRIRD ZD/ FOBG D\WU\KH IRUK SXW FAQWR@BEGR) XD  GH\WR

PP LIUDIRQSRIR. GARIWHP HOWEHIH-OWWHARODROSOMA/

0




TKHHBRIFRQARRNSTFHIODFRON VR G-RIDQ) SRIMFOOKNBIN-OR OXQI ERIG  PHDXBY
\KHD\RKRAN/R \KHAKGEHHIWAEDEDOH \FBBIS RMYP RHP HDP HURGYZ 1Q) \KH
IQWRGAIROR DEQNP Q) \R@P MKHKXP DRI SRROWHQWRIFOR FB SAWWHHIGR D
BERWIGP \KH 6B SFPPMH RO \WH DEPHOWY 6VAP DG SRIGG \RPH
WBFRP PHIDIRY \K PONH \KH ' XAK DOPHOIY (AP PRI WUQR-QN, QURGHQ GV
GPRAIR IQMPHIV IQWHIRP R DEGEQ UMM WHHIGE®  [HDMBG SFPIQ0W
[PRY \KH WP P HIDIRY $ \RE-QNH GREQEQ) HHIGGP ZD/DUHG 1Q SOFHIQ\KH
THKHOBAGR X0 W XQIDMIS D)) QY W

" YUY \KH* HOHIDGY GRIFRQAP S1JQ P RXERMFRCEINA/DIHHG Z W UHIQURGAQ) \KFK GLIFN
GPRRIR 1QXXP HMOWH1 HKHOB/ \WMIP HODAGRQ) IDKRD 7RO IRNEK DAGQH
DFRQIVAIR BIP HIE3P HYW/QFHXDY  SROXMIRIIP HI3° HOMRISUQD\ER WBIHGP DO
IOWH1 HKHO/IFRGQ\RDVEDT R \KHERQUVAIRD ) IWKADDSR/R SDATP HYQH-G\REH
DSSRFGE \WH PDRIWR 0 3V \WDIgY \KDADD TP HIE HAR \WH SRQIVAIRD 1O \KH IRP
RRIG\KIOEHARQIGHHG $\MISETDIFOR \KHEOWKH/ RZHH+RAHIVAGWXRY-G DIEQY
HBRIRY/RIDQIHG 2GHWWHQE / RZHURAHIYVIEROMS \WHER+RALVR \KHADAL* HHID
\KDOFRQUIG-U DAHRIGWIEQ) \KHARQXMXIR P HI3° HY/Z KIEK \KBOEDXEGRID L LR RFHG
B DMEDXVER \KLB/ R \KH YRAY 7KV \GHLIE SIRFHGUH PHIYY \WDVIQ SIIRIFH PRV
FROXMYIRIDP HOE3° HOVDBHS IRSRIHGEH R IHHBRIFOARDRGGWRIQ) \KH RZ HUHRAH
$KHIGR \KHIHQ{BOHBRIRD DFRQIVAIRBOP HIER HOAHIQNRGHQ) \KHUHRMH B HB @
ZD/ SRREG B \ER 03V IR \KH 6RADIXAGDMY 005 CRSRFG B \KH \ZR SDATP HOMY
FKOPEHY 7KH SRRHG BIRYH BIHBOB® VR DBEGEQ M D05 D QRVRFHOD MK/

DG \R\KH PRISK \KH IDUEDIRO R [(QMIDIRTOWDIA/ D/ ZHODY/ EXGIHEY DG\
PDIY 7KH ZRAQ R \WH SRRIDIRIGY IRJ\KH RAFPH R \WH HHBP \R EH

WEHQDIYHHIRAK ZIMKRANGHN Q) 0D RYP  REHKFRXIX® [ONWRGAEG \KHSRSRID
QZ QHBAREBUHKHIESS ROIR \KHERKLG/R \KHQZ O HBRMG RZHUHRAH




SPXB3T BO JOC&-BTF PGIVEDF TT/MFGF-OEVN T O

. ITFPOFTB

7KHEIDCERMEY/JIRHOQ GPRDFW\APY DISGURAGP RRIF QMR IQDNTD
DHNIZ Q\R EHKDG\R AOQH $VDUWXIVE) WMMEQIQ\WHEIDOGALOR GUHG-PRAUIR
\FRYLYDUDHRHOAKDYFEDKDHIP SRABYFRQHNXHIRIRAKHS IRIFHR GLHR/G-P RRIF 10D
RQY $VABWGIOWRY 10  AWHY/IURP WH) HHDMS6BM/R 0 IFIRAID
DSSURHG D FROWNMARIDODP HIEP HOVBZ HIQ) WH \XSHIP VLW UHTXWH-P HQMIRU
POQDRY HHHIBPV 7KH \KSHP DRIV WP HVFRSQBG ZIK D GREB! PDRWY
UBTXUWPHONKD/EHQAGH  \KHG-DKNOHOR DODSP SMEUMHKHOIRDFROXVIRD
VIWKHFHOQHD\KDAKHQZ. DXGIZ QP INAKHDGSIROR FRMNAIR DI HI3R HOM-DILIOWH
XM

" QFPHI-TTIWF CPOTULY/UIPOBN BUPO PGEJS-DU

EFN PDBLY. JO5BIX BO
BAFHKHEQOZHO RFPHOAD  TDZORKD/PREG\WZ DGGUANGPRRIR  7KURAIK \KH

SHHMGP SR DPOZEDAY WHHIGE® ZDAQURGFHGIRIFRQXNAIRBIP HI HQV W
D8R | CRODAG \KH AYHQ GIMONH IQMDIYH MG 707 DM A/ \KH RSSRWOW R YRM
P XUEBI \IPH/ 1Q 05 . KB WY AVTHD LQWDAYH GRV GRADTBZ. |RU

FROWAVMARIDCEP HIEP HONV GRIQUAMARLY DXMRUL HSVR URMEZ. \WH FROAMARD 7KXV
\KH,QUIDIYHS LY. &RP P WiH Z KIEK Z DAASRQIEBI RHQMUQ) \KDAKHIQUIDIYHGGRMRDM
\KH SRQXMAIRD KDV EHHQ CERDKHG WY GLIEXOWR NIZ ZKHKHU FMJHD FOD \XEPIMD
FROXMXIR TP HIEP FQARDBHBIS®  D/ADHQY. KDVQRAVHMERQHG\KHSUIFIEH ,Q

\KHI LW FRQUNAIR TOHHIGEP ZD/KHGZ MRAEHQ) \WKEP NG\R SDIEP HONTKVFRAG GG
\RHAKH DKUIJKHUSRZ HUR \KHSMG-QYR DKUIKHUSRZ HUR \KHAMHDY G-SHIBQ) ROKHEYHOR

FRP SHAY-QWR \KHARQXVAIR BOCMDIYH 7KHARP 1Q)\ HOWZ LIY-XAKHDDZ HU







